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THE WEEK 


_ Four features of the business situation are so favorable, 
‘the time being at least, as overshadow those condi- 
ms which seem doubtful. These favoring features are: 





; better outlook for the crops—particularly in the North- 


atic m, with expanding wants. 


his being already productive of an increase of con- 


idence and activity in the leading trade centers of the 
feat agricultural sections; the warmer weather, which 


B everywhere stimulating trade distribution; the very 
fable expansion which has taken place in the iron and 
trade, bringing production almost to the point of 
city and giving promise of a year of remarkable con- 


ju aption; the greatly improved conditions which have 
fevailed this year in the textile markets, a fact due in 


to the more normal state of the market for raw 
on, and in part to that condition which is the inevitable 
act of low stocks of merchandise and a growing popu- 
The past week has accenti- 
these more favorable features. Larger activity is 


ot d in the retail and wholesale divisions of the dry goods 


There is a better demand for shoes and leather 
tinues very firm. Hides, however, are not quite so 
ong. Notwithstanding the quietness of the bond and 
mer security markets, it is significant that there has heen 
Much larger total of new stocks, bonds and notes issued 
us : far this year than in the corresponding period in 

J The improved weather favors building operations. 
ik clearings this week outside of New York were 2.0 
rc nt. less than last year and 7.1 per cent. under 1910, 
le in New York there was a reduction of 2.8 and 21.2 
it., respectively. Railroad gross earnings during 
weeks of May show a gain of 4.3 per cent. Foreign 
merce continues very large, with a noticeable outward 
* at in the iron and steel and dry goods markets. 
ing the latest week the total commerce of the port of 
a Yor amounted to $38,960,263 against $30,047,406 in 
i $24,858,738 in 1910. Both exports and imports 
able gains over the two preceding years, the 
in $19,209,598 and the imports $19,750,665. 
wity still prevails in finished lines of iron and steel, 
® larger plants continue to operate almost to 
In the Pittsburgh district a shortage of crude 
= teported and purchases of pig iron are being made 
‘pen market. There is a good demand for heavy 
aciting scrap, with some dealers holding stocks for 
Man $13.50, Pittsburgh, the prevailing quotation. 
m Temains firm at from $14.25 to $14.50, Valley, 


for Bessemer, while basic rules at $13.25, Valley. In 
eastern territory contracts for 16,000 tons of foundry iron 
were noted this week, and Buffalo furnaces have received 
orders for several hundred tons for shipment to Canada. 
Heavy specifications continue to be made on plates and 
structural shapes and prices show a tendency to advance, 
$1.25, Pittsburgh, now being the absolute minimum. Buy- 
ing of equipment and finished steel products by the rail- 
roads is still a prominent feature, with the Pennsylvania 
system purchasing 3,000 cars for its western lines and 
other contracts under negotiation involving close to 50,000 
cars. 

The primary cotton goods markets are rather quiet, but 
generally firm. Last week’s sales of 130,000 pieces of 
print cloths at Fall River were 80,000 in excess of the 
week before, and it is noted that stocks at that center 
continue nominal. Fall orders for napped fabrics, cotton 
blankets, etc., are coming in steadily, and denims, chevicts 
and shirting chambrays are being bought. by manufac- 
turers for fall delivery. Some new business on fancies 
for spring is being booked, but fine cotton goods, as a 
rule, are weak and in moderate demand. Export trade con- 
tinues large, and included in the week’s shipments were 
1,828 bales for China, 1,039 bales for Chile and 1,055 bales 
for Central American ports, while the Manila markets are 
calling for prints in sizable quantities. In woolens and 
worsted men’s wear and dress goods mills are well engaged 
on staples and novelties, and considerable confidence is 
now expressed regarding the future. The large corpora- 
tions have substantial orders on their books, and houses 
selling to the retail trade direct report the best advance 
fall business in many years. Knit goods and hosiery 
are in distinctly better demand and some improvement 
appears in the inquiry for silks. 

Improved weather conditions have materially stimulated 
the retail demand for summer footwear, and stocks of 
seasonable shoes on the shelves of distributors have been 
substantially reduced. This increased movement, huwever, 
has come too late to be of much benefit to manufacturers 
this season, and most factories at presnt are engaged on 
fall contracts, the supply of which will be about made up 
before July. Trade in all kinds of leather continues mode- 
rate, but prices are firmly held, and in union sole leather 
the advance of lic. that was recently asked has been ob- 
tained for fair-sized quantities of fhe best tannages. The 
strength in the hide market is not so pronounced as a 
week ago, and from indications it would appear that values 
have about reached the limit for the present. Domestic 
packer hides are not quotably weaker, although most trans- 
actions were not at the extreme rates previously obtained 
in certain isolated instances. The foreign markets are 
well maintained, but Latin-American dry hides are slightly 
asier, sales being effected at New York at a decline of ce. 

Apprehension of crop damage in the Southwest gave 
support to wheat, although prices made relatively little 
response. Harvesting has already begun in Texas, and 
the outlook for spring wheat is about all that could be 
desired. Western receipts of wheat this week were 1,722,- 
077 bushels, against 3,596,756 a year ago, while exports 
from all ports of the United States, flour included, were 
2,979,734 bushels, against 2,117,840 in 1911. Alternate 
periods of weakness and strength featured trading in 
corn. In some sections the weather was more favorable, 
but in others continued rains delayed planting. Arrivals 
of this cereal this week of 1,482,146 bushels were smaller 
than the 6,311,967 received last year, and Atlantic Coast 
shipments were only 32,617 bushels, against 381,886 in 
1911. Cotton declined sharply at the start on a higher 
private conditions estimate than expected, but rallied mode- 
ratly later on. The first Government report will be 
issued on Tuesday. 

Liabilties of commercial failures thus far reported for 
May amount to $13,367,660, of which $5,533,247 were in 
manufacturing, $7,063,995 in trading and $770,418 in other 
commercial lines. Failures this week numbered 205 in 
the United States against 208 last year, and 16 in Canada 
compared with 25 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—Wholesale trade in general is rather quiet, 
most of the buying being of the hand-to-mouth sort, but 
even on that basis the volume of business is considerable, 
for retailers throughout the country have been following 
the policy of caution in buying so long and consistently that 
there has been no accumulation of staple merchandise on 
their shelves and they are forced to buy quite steadily 
to meet immediate demand. In spite of their policy of mak- 
ing sparing purchases, retailers of clothing, shoes and 
strictly spring merchandise could not get rid of their 
stocks for so long on account of the backward season that 
the least stock of such goods began to appear to be too 
much in the face of the bad weather, but that situation is 
gradually correcting itself as the days have grown 
warmer, and this week there has been some re-ordering 
of summer goods. Both men’s and women’s woolens and 
worsteds continue to be in moderate demand for the cur- 
rent season’s use and fall goods are moving sieadily. 
Coarse grades of cotton goods still find a readier market 
than the finer lines, but warmer weather is strengthening 
the demand for goods for summer wear. There is a 
rather better tone to the footwear market, as some of the 
leading buyers have been ordering more freely this past 
week. Dealers in lumber and building materials report a 
very brisk trade, the better weather conditions having 
stimulated building, which had lagged for some weeks 
past, as the ground has been too wet in most places to 
start new work. Lumber manufacturers continue to be 
in the position of letting the buyers seek them, to a large 
extent, but they are not as much masters of the situation 
as they were a short while ago and prices are not so firm. 
The wool market is rather quiet and mill men are not 
expected to rush into the market while prices are so high. 
The industrial situation throughout New England appears 
to be reasonably satisfactory, with fairly good prospects of 
production continuing nearly normal in the immediate 
future. 

PHILADELPHIA.—Wholesalers and jobbers of dry 
goods state that weather conditions have helped business 
considerably and that sales have increased, although buy- 
ing is still very conservative. Hosiery, underwear and 
notion houses also report an increased distribution of 
merchandise, and sales by millinery dealers show some 
expansion. Jobbers of woolens say that the season's busi- 
ness has been fairly satisfactory, and the situation appears 
to be much better among the cutting-up and piece goods 
houses. Cloak and suit manufacturers anticipate a good 
fall trade and the manufacturers of shirt waists are now 
fairly active. The leather market continues very strong, 
with demand good for both upper and sole. The domestic 
inquiry for glazed kid is still poor, but export trade is 
good. Shoe dealers report further improvement. The 
wool market shows no change. Stocks in dealers’ hands 
are small and prices are well maintained, but manufac- 
turers appear to have ample supplies for current needs 
and operate very carefully. Comparatively little of the 
new clip is changing hands, as growers and dealers are 
too far apart in their ideas of values. In the fleece dis- 
tricts the season is nearly a month late owing to the back- 
ward spring. The mills are reported to be well employed 
and an improved demand is looked for as soon as new 
wools arrive in sufficient quantity to permit the selection 
of desirable assortments. 

A continued good demand is noted for iron and steel 
and orders of considerable size have been placed for various 
products. The general tone of the market is strong and 
prices all along the line are fully maintained, with the mills 
well supplied with orders. Dealers and manufacturers of 
electrical supplies are doing a good volume of business and 
stove dealers are doing an active trade. Lumber is now 
dull, and while prices are generally held firm there is a 
disposition in some instances to make concessions. Build- 
ers are not very busy, but look forward to increased 
activity in the near future. An average amount of busi- 
ness is being done in chemicals and some improvement is 





and painters’ supplies sales reach a fair aggregate. The 
wholesale liquor market is comparatively quiet, most goods 
being in only moderate demand. Trade in leaf tobaceo 
shows further improvement, good sales being reported of 
Pennsylvania and Connecticut, while Sumatra and Havana 
are being taken steadily in small amounts. In the local 
grocery market spot goods continue dull, but future busi- 
ness in California canned and dried fruits is good. Coffee, 
tea and sugar are quiet, but firm. There is no special] 


feature to the money market and rates rule at 3% to 4 


per cent. for call, 4 to 4% for time and the same for choice 
commercial paper. 


PITTSBURGH.—Retail trade is brisker and commerria] 
houses report a more optimistic feeling. Enlargement of 
industrial operations has contributed to an expansion in 
mercantile lines. Building permits total a fair amount 
and there is some slight improvement in the lumber mar- 
ket. Window glass is firmer with the approach of the 
summer shutdown, stocks being reported lower than usual 
at this season. 

BALTIMORE.—Business prospects in some lines show 
material improvement, the volume of orders received 
during the past week having been gratifyingly large. Col- 
lections, however, are still the subject of complaint and 
monetary conditions in the interior are apparently not so 
favorable as regards general retail business. ‘The more 
favorable outlook for a settlement of the longshoremen’s 
strike causes an encouraging feeling among local steam- 
ship companies and shipping agents. Manufacturers of 
ready-made clothing are booking liberal orders for fall 
goods, both in suitings and overcoatings, and from present 
indications retailers in nearly every section are well 
cleaned out of old stock. Tailoring to the trade is doing 
a normal business, conditions in their lines having been 
uniformly favorable since the first of the year. Prospects 
in the men’s clothing industry for fall seem quite good, 
and prices of material are firm, with an advancing ten- 
dency. There is very little improvement noticeable with 
jobbers of dry goods and notions, the between seasons’ 
trade for replenishing purposes being smaller than ex- 
pected and general conditions do not appear satisfactory. 
Values are firm, but some concessions are being made to 
large buyers, and cotton mills are only moderately supplied 
with orders. Jobbers of boots and shoes are doing a fair 
business, with orders from the South about up to the usual 
average. Manufacturers of straw hats have done a large 
business, but duplicate orders since the first of the month 
have been lighter than expected. Wholesale business in 
groceries and provisions shows the usual falling off at this 
time of the year. 

RICHMOND.—Warmer weather has caused improve- 
ment in retail business generally and also proved encour- 
aging to the neighboring farmers, while local jobbers re- 
port the volume of trade satisfactory and collections fair. 
With a considerable amount of new building operations in 
contemplation in the city and vicinity, lumber and other 
materials are in good demand, and prices in these lines 
are firm. 

ATLANTA.—The weather continues seasonable and 
farmers are actively at work. This causes trade to be 
somewhat dull in country sections, but collections continue 
to come in fairly well. Orders for filling in for immediate 
shipment are increasing some in most lines. Future 
orders are almost up to the average and crop conditions 
are believed to be favorable on the whole. Money is in 
good demand at normal rates. Building in Atlanta is. 
active; arrangements are being made for some large struc- 
tures and the number of residences in course of construc- 
tion is large. Notwithstanding the recent heavy rains, 
general conditions in Georgia are apparently as good as 
in the average year and a good business is anticipated. 

NEW ORLEANS.—Seasonable weather continues t 
stimulate retail business in all lines and jobbers report a 
fair volume of trade. Reports from the flooded districts- 
are to the effect that the water continues to recede, and 


traders now show an inclination to replenish stocks. Col-- = 








noted in the demand for paper, while in wallpaper, paintg __ 
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lections are reported fair. Dealings on the Cotton Ex- 
change show some activity with a slight decline in prices, 
due to reports of favorable weather in the belt. The 
report of the National Ginners’ Association, indicating a 
condition of 79.4, caused a slight break, as it was much 
more favorable than expected. The local Sugar Exchange 
reports light trading, with limited supplies from planta- 
tions, but prices well maintained. The rice market reports 


that receipts of rough are nominal. Clean rice continues 


strong. Honduras grades are quoted at 4% to 5% cents 
and Japan at 4 to 4% cents. The local money market 
continues steady with ample funds to meet all demands. 

MEMPHIS.—Business in jobbing lines now shows some 
improvement as the railroads running out of this city are 
open, and retail trade, on the whole, is fair. The outlook 
for renewed activity in hardwood lumber is favorable, in- 
quiries being more numerous and actual business showing 
an increase. There is a large amount of new building 
and stocks of lumber are being rapidly depleted, both city 
and country yards having an unusually small quantity 
on hand. The cotton situation has become considerably 
more satisfactory during the past two weeks, the floods 
having receded to a large extent and planting having 
gone forward rapidly. Collections are better. Local 
banking conditions are satisfactory; money is easy and 
there is a fair demand for loans. 

NASHVILLE.—Present trade conditions are favourable, 
and both jobbers and manufacturers report sales equal to 
the same period of last year. Filling in orders are fairly 
satisfactory. There is an unusual demand for lumber and 
local building operations are very much larger than last 
year. Retail trade is improving. Country and local col- 
lections have been slow: for several weeks. 

KNOXVILLE.—Manufacturers of clothing report in- 
creased sales, but in dry goods they are slightly under 
those of May, 1911. Wholesale millinery houses say the 
spring season was very satisfactory. Collections are a 
little dull and merchants inclined to postpone their orders 
for fall, but the outlook is favorably regarded. Retail 
trade is more active and warm weather has stimulated the 
demand for seasonable merchandise. 

LOUISVILLE.—Reports from jobbers in most lines are 
of greater activity during the week, and indications are 
that the month will close with increased sales as compared 
with the same period a year ago. Dry goods have sold 
fully up to the average and the movement of hardware 
shows some expansion, while dealers in crockery, queens- 
‘ware, shoes, drugs and hats all report a satisfactory in- 
crease in business. Manufacturers of agricultural im- 
plements have had a light season owing to unfavorable 
weather and building material is not selling quite so freely 
‘as expected, but the furniture factories note a marked iri- 
provement during the past few weeks and a generally con- 
fident feeling is prevalent. Collections have been good and 
a More active business is expected in June. 

CINCINNATI.—Distribution of dry goods at wholesale 
continues fair for the season and the market displays a 

very firm tone. Purchases of goods for delivery well into 
the winter period are being freely made. Manufacturers of 
men’s wear report a fair business and demand for boots and 
shoes is more active than for some time past, with pros- 
pects for fall appearing very favorable. Flour continues 
dull, but prices are maintained. There is only a moderate 
movement of whiskey at wholesale, but the market re- 

mains firm. Considerable activity is noted in building 
‘(perations and there is a good demand for all kinds of 
materials. Buying of pig iron is quiet, but some large 

Transactions are reported in finished lines, in which an 

unusual amount of business is being done, with the ten- 

| of prices upward. Stocks of pig iron at all points 

have been steadily decreasing since the first of the year 

4nd this fact makes the outlook exceedingly encouraging. 

CLEVELAND.—Weather conditions continue favorable 

“tall lines of trade and summer merchandise is still 

ming freely. In the lake trade, a large fleet of ore 

| are now unbound, and the wild cargoes, due to 
4 of contract and shipper owned boats to make 


aa 
— 
— 


time, are not easily obtained. While there is still a large 
fleet of ore boats at this end of the route, the congestien at 
the docks amounts to practically nothing; modern ma- 
chinery has done away with long delays. All the ore docks 
will catch up this week at the latest, and another large 
fleet will be here the first of next week. Soft coal cargoes 
are still scarce; shippers are talking June 15 as the earliest 
when normal shipments will be made. There is still some 
dispute between the.mine operaters and miners in part of 
the Ohio districts, adding to the slowness with which coal 
is coming forward. Only a few small cargoes are being 
offered in the grain trade. Demand for tonnage is very 
light and line boats are getting about all there is to he had. 
Produce is coming in freely and prices continue somewhat 
reduced. Steel mills and industrial plants are busy and 
both retail and wholesale business is normal. Banks 
report deposits keeping up well but collections do not 
improve much. 


CHICAGO.— Thursday’s holiday and adverse weather 
changes earlier in the week were interruptions to activity, 
although business as a whole exhibits steadiness and in 
some directions further progress. Crop marketings have 
been reduced and the completion of spring seeding and corn 
planting delayed. Late advices were more conflicting as 
to conditions in the winter wheat belt, and grain prices 
advanced, but the agricultural outlook remains unim- 
paired; pastures are improved by rains and dairy products 
again are in ample supply. General freight movements 
show larger tonnages than in recent weeks and more diffi- 
culty appears in obtaining adequate car service at the mills 
and factories, outputs of which now are at the highest 
this year. The markets for raw materials used in factory 
conversion remain quite active, supplies being better than 
at this time last year and prices continuing strong. Ac- 
tivity at the docks and shipyards is notably improved and 
movements are exceptionally heavy of iron ore, minor 
metals and lumber. New demands in the leading indus- 
tries include gratifying contracts in iron and steel, railway 
equipment and new construction. The accumulation of 
forward work steadily grows and assures sustained opera- 
tion of the furnaces, mills and forges throughout the year. 
Inquiries indicate considerable new business likely to be 
negotiated with railroads during June. Prices for prompt 
delivery exhibit increasing firmness. Dealings in hides, 
leather and lumber maintain satisfactory volume, and 
there is large accession to new building prospects. All 
kinds of building material and planing mill outputs are in 
strong request. The leading retail lines report seasonable 
absorption of necessaries and improvement in sales of 
light weight apparel. Money remains quoted at 4 to 5 
per cent., although the tone is easier in choice commercial 
paper. Sales of local securities were 50 per cent. better in 
volume than a year ago, but realizing sales were in evidence 
and the ten active stocks made an average decline this week 
of 10 cents per share. The bond market is fairly active, 
and the sale of city issues brought out satisfactory bid- 
ding. New building, $3,265,650 in value, compares with 
$1,715,927 last week and $346,900 a year ago. Real estate 
sales aggregated $2,764,018, against $2,939,958 last week 
and $2,423,210 last year. 

Total movement of grain at this port, 6,267,950 bushels, 
compares with 8,897,750 bushels last week and 8,964,950 
bushels a year ago. Compared with 1911, receipts de- 
creased 53 per cent. and shipments increased 17.1 per cent. 
Flour receipts were 113,300 barrels, against 106,616 barrels 
last week and 90,863 barrels a year ago, while shipments 
were 103,846 barrels, against 110,650 barrels last week and 
86,801 barrels in 1911. Aggregate receipts of cattle, hogs 
and sheep, 254,091 head, compare with 275,129 head last 
week and 280,845 head last year. Wool receipts were 968,400 
pounds, against 616,400 pounds last week and 1,359,400 
pounds in 1911. Hides received, 2,813,300 pounds, compare 
with 3,037,000 pounds last week and 2,445,500 pounds last 
year. Lumber receipts rose to 54,149,000 feet, against 
49,115,000 feet last week and only 32,905,000 feet in 1911. 
Other receipts increased in broom corn, dressed beef, pork, 
lard, cheese, butter and eggs, and decreased in wheat, corn, 
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oats barley, seeds, cattle, hogs and sheep. Compared with 
the closings a week ago, cash prices are unchanged in 
flour, lard and ribs, but lower in choice cattle, 5 cents a 
hundredweight; and hogs, 20 cents; and higher in corn, 1 
cent a bushel; wheat, 1% cents; oats, 3% cents; sheep, 
35 cents a hundredweight; and pork, 37% cents a barrel. 

ST. PAUL.—Spring business in wholesale dry goods is 
virtually at an end, and the annual clearance sale has been 
started. This will continue during June, with a view of 
entirely disposing of spring merchandise. The season thus 
far, as compared with 1911, shows an increase in sales. 
In other lines, such as footwear, men’s furnishings, cloth- 
ing and wearing apparel the demand is steady. The 
movement of drugs, chemicals and oil is well sustained, 
and activity is reported in the distribution of building 
material and hardware. There appears to be no disposi- 
tion on the part of the interior merchants to place heavy 
orders for future delivery, although the inclination ap- 
parently is to buy well up to present needs. Collections 
are fair. 

MIN NEAPOLIS.—Favorable conditions continue for the 
growing crops and a general feeling of confidence for the 
fall trade prevails. Orders are being freely placed for fail 
and winter goods, but merchants are insisting on a cancel- 
lation clause very generally. The lumber situation, while 
far from satisfactory, is steadily improving. The report 
of the Secretary of the Northern Pine Manufacturers 
Association shows shipments of 395,471,169 feet for the 
first four months of 1912, against 417,126,787 for the same 
period of 1911, a decrease of over 21,000,000 feet. For 
the same period the production has decreased from 303,- 
970,710 for 1911 to 193,530,167 for 1912. Collections are 
fair for the season. 

BUTTE.—tTrade conditions af present appear to be 
much better than they have been for the last two or three 
years. Local wholesalers seem to have a good volume of 
business, collections are good for this time of the year and 
an optimistic view is taken of the future. The situation 
here is governed very largely by the copper market, which 
at the present time is quite strong. The local mines are 
now working regularly, with good prospects for the next 
few months. The Butte & Superior Copper Mining Co. 
has recently started a new mill, and the interests of Ex- 
United States Senator Wm. A. Clark are also arranging 
to erect another new mill. Both of these mills will treat 
only zinc ore and are the result of comparatively recent 
discoveries that there are large and valuable zinc deposits 
along the deposits of copper ore underlying the Butte 
district. 

ST. LOUIS.—Outbound movement of merchandise, man- 
ufactured articles and lumber continues on a large scale, 
and exceeds that of the corresponding week last year. 
Special sales in dry goods, millinery and other summer 
goods are going on, and the attendance of buyers from all 
parts of the country is large. Many of the lines were 
quickly sold out and a general clearance of the stocks 
placed on sale is anticipated. Mail orders for future de- 
livery are increasing, and in a way are pronounced satis- 
factory. Retail trade has improved under seasonable 
weather, and is active. Collections are only fair at most. 
Manufacturing establishments are receiving more than 
fair orders, and in many lines the output is increasing. 
The grain trade was active and prices fluctuated widely. 
The flour movement continues quiet, with prices about 
steady. Shipments were 52,830 barrels. Spot cotton was 
moderately active and lower. Pig lead and spelter were 
in fair demand at steady prices. Fat steers sold at $9.25, 
the highest in two years. Hogs are lower and sheep and 
lambs steady. Lumber receipts are increasing and good 
stock is steady. Money is in fair demand and rates range 
from 4 to 5 per cent. 

KANSAS CITY.—A confident feeling exists in all job- 
bing lines, sales being fully up to the average for this sea- 
son of the year. The crop outlook continues favorable and 
advance orders in lines dependent upon future delivery 
are correspondingly brisk. Prices are steady and collec- 
tions fair. In building there is a disposition to await 


election results, though this tendency is not so noticeable ag 
in former years. The demand for agricultural imple. 
ments is brisk, and present indications point to a record 
year. Flour milling conditions remain unchanged and 
buyers are more inclined to await the approach of the new 
crop rather than to order heavily now. Market quotations 
have about held their own. Nothing of special importance 
has developed in the live stock market, and while sales were 
a trifle slow prices remained steady. 

SAN FRANCISCO.—The usual falling off in retail 
trade incident to the summer season is already noticeable 
and the exodus of families to the interior and other parts 
of the country has commenced, which means much to 
local tradesmen. The labor market is oversupplied, and 
many good mechanics are finding it difficult to secure 
steady employment, or even occasional jobs. Work on @ 
portion of the exposition site has begun, but the erection 
of buildings will not be undertaken to any extent for some 
time. Some municipal improvements will be started in 
the course of two or three months. A recent estimate of 
the fruit interests of the State puts the general condition 
on a higher level than was reached last year. Apples wilk 
show a heavy yield. Based on the number of bearing trees, 
the apricot crop ought to yield 400,000,000 pounds; 


peaches 1,650,000,000 pounds, and prunes (conservative 


estimate) 900,000,000 pounds. Pears, cherries, grapes and. 
berries will all show larger yields than last year, barring 
unforeseen contingencies. These estimates were published 
prior to the rains which fell at intervals between the 18th 
and 22d of May. They were, however, mostly confined 
to the central and northern parts of the State, and while 
they did some damage, the benefit conferred on all soil 
crops far outweighed the loss incurred. The success which 
has attended the cultivation of rice and cotton has led to- 
an increase in the acreage of both staples. Kern County 
is attempting a cotton record equal to Imperial County, 
where the acreage in that staple has been further in- 
creased, with added plants for ginning. Exports of Texas: 
cotton from this port in April were 10,390 bales, of which. 
660 bales were for China, 9,334 bales for Japan and 400: 
bales for the Philippine Islands. The exports of Califor- 
nia earth oil in April were probably the largest ever 
reported, consisting of 18,271,500 gallons crude and 9,800,- 
000 gallons refined. All the refined oil went to Japan. 
This industry is being developed on an increased scale, 
with good financial results to the large producers. The 
April deliveries of Hawaiian sugar were in excess of any 
corresponding month, being 68,833,500 pounds. The total 
for the first four months of the calendar year was 229,090,- 
300, an increase of 36,000,000 pounds over the same time 
last year. 





Trade Conditions in Canada. 


MONTREAL.—The late heavy rains have retarded seed- 
ing, especially in low-laying sections, but the country looks. 
well and pastures and meadows show good promise. Let- 
ters from various districts say that the general plethora 
of moisture has put roads in bad shape, and more oF 
less affected country trading, but city wholesalers report 
a continued good distribution in nearly all lines, and the 
decided change to warm weather this week has appre 
ciably increased the sorting demand for light seasonable 
fabrics. Some of the larger dry goods houses are prepat 
ing for the semi-annual stocktaking. The cotton mills- 
are all busy and are now making deliveries of fall orders. 
Further manufacturing extension in this line is in com 
templation and appears to be warranted by the develop- 
ment of the country. The numerous local boot and shoe 
factories all report good fall orders, but complaint 1s 3°” 
eral that the high prices for sole and calf affect profits. 
Calfskins are advanced a cent, dealers buying on the 
of 18 cents for No. 1. The quality of hides now offering 
shows improvement and receipts are readily 4 ed; 
dealers pay 13 cents for No. 1. Paints, glass and ae 
hardware show a good movement. The local demand for 
lumber is excellent, but export business is still on the $ 
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side. There is no recession in the cost of provisions, and 

the milling company has advanced quotations for rice, 

Standard B being now $3.60 instead of $3.45 
TORONTO.—tTravelers are out again with fall samples 


indry goods and they report the outlook as quite encourag- ° 


ing. The weather in the West has been beneficial to grain, 
and in Ontario conditions have greatly improved. Jn 
some nearby sections farmers report crops in splendid 
condition. The hay crop generally promises to be very 
large. The further decline in butter this week is owing 
to the exceptionally fine pasturage. The feeling in mer- 
cantile and industrial circles has improved within the past 
fortnight and the outlook for trade generally is most satis- 
factory. Prices of staple lines of goods are firm, with no 
surplus of stocks. In hardware and metals the demands 
continue active, and groceries are fairly active, with no 
changes in prices. Sugars are a little steadier. Leather 
is very firm, with some descriptions higher. There are 
no changes in hides or wool. Offerings of the new clip 
are now being made. The grain trade is quiet. 
QUEBEC.—The improvement in wholesale trade condi- 
tins previously reported is being maintained to date, 
and retailers are apparently satisfied with the current 
yolume of business. The demand for hardware, metals, 
ete, continues good, building operations in and around 
the city being brisk. Provision merchants report a good 
demand with the outlook encouraging. Collections, while 
slow from some districts, are fair as a whole. 
HAMILTON.—Retail trade continues only fair, owing 
to unsettled weather, the movement in clothing, etc., being 
slow for the this time of year, with weather improvement, 
however, a brisk business is expected in these lines. Pro- 
duce is in good demand and fair supply, while prices rule 
frm and high. Butter is somewhat easier. Little or no 
change is noted by grocery houses, and wholesalers gen- 
active and the building and allied trades are well em- 
ployed. Local collections are reported fair. 
erally report encouragingly. City real estate is fairly 
WINNIPEG.—While there has been a great deal of rain 
in some localities, conditions upon the whole have been 


favorable to the growing crop. There has been a material 


decline in prices of low grade wheat during the week. 
Wholesale stationers report an unusually heavy move- 
ment of merchandise during the spring season. Collec- 
tions in that department have steadily improved, though 
at the end of last year a large expansion of book debts 
was noted, owing doubtless chiefly to delayed harvest 
returns. Building trade is perhaps the most active line 
in Winnipeg at this time. Permits already exceed seven 
million dollars, and while retail business is seasonably 
quiet, it is benefiting very materially through the increase 
in construction work. 

SASKATOON, CALGARY AND EDMONTON— 
Trade conditions throughout the Saskatoon district still 
continues favorable, and local jobbers report a steady in- 
crease in business although there is-some complaint among 
the wholesale trade regarding collections. It is expected 
that during the next few months there will be some im- 
provement in this respect. There is a large increase in 
the area of land under cultivation this year, seeding has 
been completed, and the advent of warm weather is very 
beneficial to the growing crops. At Calgary, local busi- 
hess with both retailers and jobbers is reported to be zood, 
collections fair and orders satisfactory. Weather conditions 
for farmers throughout the province are reported to be 
excellent. At Edmonton, business is brisk, although col- 

in the surrounding countries still remain somewhat 
slow, but money in the larger trade centers is fairly easy. 

Weather conditions during the past week have been most 

, and grain has already gained a very good start. 
VANCOUVER.— Wholesalers generally report increas- 
ng turnover with business conditions satisfactory. While 

| ons are somewhat slow, maturing trade !.ans 
en as being well met. Up-country collections 
J Some improvement. Local demand for lumber is 
7 - Money for mortgages is reported coming 

More freely than for some few months. 






BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregate $2,138,879,897, a decrease of 2.5 per cent. as compared with 
the same week last year and of 16.7 per cent. compared with the cor- 
Tespondiog week in 1910. New York Ciry reports a falling off of 2.8 per 
cent. from the total of a year ago and of 21.2 per cent. from 1910, but 
much of this loss can doubtless be accounted for by the decrease in 
stock market operations, sales of stock during the past week showing a 
contraction of about 1,300,000 shares, compared with the same week last 
year, and of nearly 3,000,000 shares compared with the corresponding 
period two years ago. Only six of the cities outside the leading center 
report gains over 1911 and only four over 1910, and the total shows a 
loss of 2.0 and 7.1 per cent., respectively. Pittsburgh reports the very 
satisfactory gains of 19.1 and 5.9 per cent., reflecting the expansion 
in activity in the iron and steel industry, but aside from this there is 
no very marked increase at any point, although Baltimore. Cincinnati 
and Louisville also show some‘gain over both years, and Cleveland and 
St. Louis over a year ago. Itis gratifying to note, however, that except 
in a few instances the falling off is not especialiy pronounced, and that 
the exhibit for the month as a whole, as reflected in the daily average 
of transactions, makes a very satisfactory comparison with both pre- 
ceding years. The figures for the week and average daily bank ex 
changes for the year to date are compared below for three years: 


Five Days. Per 
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Cent. June 2, 310. ven 

— 34 $130,852,285 — 6.6 

— 7.9 50,366,666 —23.5 

+ 19 26,114,638 + 3.6 

+19.1 49,886,916 + 5.9 

+ 1.0 19,342,350 + 4.1 

+ 54 15,681 — 2.7 

— 2.6 240,306,975 — 3.9 

—10.1 16,985,699 —21.1 

— 0.3 41,218,624 — 4.9 

+ 6.9 1,528,218 + O04 

—19.5 16,078,267 — 2.1 

— 05 $8,531,478 — 5.2 

$780,067,056 — 2.0 $823,653,040 — 7.1 

1,414,385,904 — 2.2 1,744,234,306 —21.2 

Total all... $2,138,879,897 $2,194,452,9s0 — 2.5 $2,567,887,346 —16.7 
Average daily : 

May............ $502,593,000 $458,870,000 + 9.5 $466,205,000 + 7.8 

, ——— 609,272,000 434,274,000 +17.2 478,380 + 6.3 

quarter... 494,252,000 479,973,000 + 3.2 653,799,000 —10.8 





THE MONEY MARKET. 


There was some broadening of demand for time accommodation this 
week, but the market continued easy as very good banking returns 
were again issued last Saturday. The statement for all the members 
of the Clearing House combined showed a further addition of fully 
$5,500,000 to the actual surplus and the total now stands at $26,456,150, 
a fact which presages a continuance of the present comparatively 
cheap rates for money. Notwithstanding the renewed borrowing by 
Germany, the expansion in loans amounted to less than $6,000,000 and 
the growth in deposits was relatively small at $11,621,000, these changes 
being offset by a gain of over $9,000,000 in cash holdings. As an indica- 
tion of the comfortable monetary conditions now prevailing at this 
center, call loans did not rise above 3 per cent., even in the face of 
active preparations for the June disbursements, which are estimated to 
involve nearly $100,000,000. The truth of the matter is that require- 
ments in speculative channels have been restricted by the return to 
dulness in the stock market; yet some of the largest lenders refuse to 
put out day-to-day funds below 3 per ent., and this prevents quotations 
from falling to previous low levels. There was more or less discussion 
of the possibility of gold being exported to Canada because of the de- 
cline in New York exchange at Montreal to below par, but no engage- 
ments were announced this week. It will be recalled that the precious 
metal was going across the border at exactly this time a year ago, the 
movement commencing at the close of April and continuing until over 
$10,000,000 had been shipped. Froman international viewpoint, Berlin 
has been attracting most attention of late, since that city bas found it 
expedient to renew its borrowing operations here, and the Reichsbank 
gives no intimation that it will reduce the 5 per cent. charge declared 
last fall. The latest statement of that institution was better than 
expected, however, cash on hand increasing fully $11,300.000 and dis- 
counts contracting $8,300,000. In our own foreign exchange market 
quietness was the chief characteristic, but rates ruled firm at about 
4.874 for right drafts. Thisis over lc. in the pound higher than the 
figures current last year, when a decline was in progress that carried . 
demand bills down to 4.853 in the month of June. India again secured 
$1,000,000 of the new gold available at London on Monday, the remain- 
ing $4,500,000 going to the Bank of England, which, however, reported a 
loss of $3,380,000 in bullion in its usual Thursday statement. 7 

Call money ranged from 2} to 3 per cent., most of the business being 
put through at 23 per cent. Last Saturday’s favorable banking returna 
were reflected by a decline in over-the-year accommodation to 4 per 
cent., the other periods ruling at 2? per cent. for sixty days; 3 per 
cent. for ninety days; 3} to 34 per cent. for six months and 3} to 4 per 
cent. for over the year. Commercial paper was more active, with 
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local financial institutions purchasing more freely than for some 
time past. There way no appreciable change in rates, however, choice 
four to eix months’ names being quoted at between 33 and 4 per cent., 
and others not so well known at from 4 to 4} per cent. 


FOREIGN EXCHANGE. 


With the general observance of the Whitsuntide holidays in Europe, 
foreign exchange opened the week quietly and did not develop any 
real animation thereafter. But if the market was dull it was also 
stexdy, sight drafts remaining firm at around 4 87, or about lic. above 
prevailing quotations a year ago. Great Britain’s labor difficulties 
acted as a sustaining influence, while support was also derived from 
hardening English discounts and a demand for cable remittances in con- 
nection with the fortnightly settlement at London. Germany was 
again a bidder for funds here, but on a less extensive scale than of late. 
The latest statement of the Reichsbank was better than expected, yet 
an early reduction in the official rate is considered unlikely. India con- 
tinues to share moderately in the weekly arrivals of new gold at London, 
the Bank of England taking what is left at the minimum mint price. 
Daily closing quotations follow: 


Sat Mon. Tues. Wed Thars. ; 
Sterling, 60 days. 4.8445 84 4.8450 4.8450 =... 4.8450 
Sterling,sight ... 4.8715 4.8720 4.8720 E.BTSO.. . cvcece 4.8720 
Sterling, cable 4.8745 4.8755 4.8750 Se:  esases 4.8755 
Berlin, sight..... ads CI5% 95 OB% — VHS, 
aris. sight....... b5.17'9 435.1742 DbD5.1742 b5.17% ~~ ...... b5.174 
a Less 1-32. b Minus 3-32. co Less 164. d Minus 7-61. 
DOMESTIC EXCHANGE. 
Rats on New York: Chicago, 20c. premium; Bo:tcr, par; 


New Orleans, commercial par, bank $1 premium; Savannah, buying 
3-l16c. discount, selling par; Cincinnati, par: San Francisco, 20c. 
premium; Charleston, buying par, selling 1-10c. premium; St. 
Louis, 35c. premium bid. 


SILVER BULLION. 

Total British exports of silver bullion up to May 16, according to 
Pixley & Abell, were £3218,800 against £4,280,400 in 1911. India 
received £2 588,800 and China £631,000, while last year £3,.457,600 
went to India and £822,800 10 China. Dauily closing quotations follow : 





Sat. Mon. Tues. Wed. Thurs Fri. 
London Prices ........ 23.124. 28.12da. 28.12d. 28.12d. 28.06d. 
New York Prices .... 61.12¢. 6100c. 61.00c. 61.00c. — 6§1.00c, 


FOREIGN FINANCES. 


An adverse showing was made by the regular statement issued by 
the Bank of England on Thursday, a large shrinkage of £3,389,000 in 
holdings of gold coin and bullion, together with an expansion of £4,766, - 
000 in loans, combining to lower the ratio of reserve to liabilities to 
46.76 per cent. 
week and 51.91 on the same date in 1911, and is below the average for 
this season of the year. The report of the Bank of France was also 
unfavorable, gold on hand decreasing 5,350,000 francs and loans rising 
138,425,00) francs. That institution, however, retains about 40,000,C00 
francs more of gold than at this time last year, but the loan account is 
heavier than ia the earlier period. At London cali money commanded 
from 2} to 2} per cent., while private discounts were quoted at from 2j 
to 3 percent. Paris is charging 2 15-16 per cent., whereas Berlin is 
naming 4} per cent. 

NEW YORK BANK STATEMENT. 

Another good statement was issued by the members of the local 
Clearing House Association last Saturday, the net result of the week's 
operations being a further gain of $5,553,650 in the actual surplus. This 
lifted the total held in excess of legal requirements to $26,456,150, a very 
comfortable position in view of the present moderate demands upon the 
money market. There was a substgntial increase of fully $7,900,000 in 
cash holdings, which sum tallied pretty closely with preliminary esti- 
mates, and the loan expansion did not reach $6,000,000, in spite of the 
renewed borrowing by Germany. Moreover, the growth in deposits was 
relatively small, amounting tv $11,621,000. The final showing of the 
average returns was ulmost identical with the actual exhibit, reserves 
rising $5,835,250. The improvement in cash was about the same at 
$7,828,000, whereas loans were swelled only $1,319,000. Deposits, how- 
ever, gained a little more than $12,000,000. The average surplus now 
stands at $23,802,550, azainst $45,735,800 held by the banks alone a year 
ago. Tne average statement compares with the previous weeks as 
follows: 



























































Week’ schanges May 25, 1912 May 18.1912 
BED coccesesccesece Inc $1,319,000 $2.014,912.000 $2,013,593,000 
Deposits - ----- Inc. 12,007,000 1,891 ,037,000 1,879,030, 
Circulation.......... Dec. 121.000 47,239,000 47,360.000 
SE oven baddnchoon Inc. 8.910.000 365,589,000 356,672,000 
Legal tenders’...... Dec 1,082,000 83,447,000 $4,529,000 
Total cash......... Inc. $7,828,000 $449,036,000 $441,208,000 
DIR. Inc. 5,835,250 23,302,550 17,967,300 


Actual figures of Clearing House members at the close of the 
week were as follows: Loans, $2,017,193,000, an increase of $5,883- 
000; deposits, $1,892,865,000, an increase of $11,621,000; specie, $368,- 
826,000, a gain of $7,841,000; legal tenders, $83,355,000, an increase 
of $66,000; circulation, 47,179,000, a decrease of. $32,000. Outside 
banks and trust companies report loans of $656,991,100, a gain of 
$1,391,300; deposits, $730,471,600, an increase of $3,991,300; specie, 
$67,698,600, an inerease of $667,500; 
increase of $61,600. 


The latter figure compares with 51.33 in the previous - 


legal tenders, $11,597,900, an 


ORY GOODS AND WOOLENS. 


Cotton goods primary markets were quiet and generally firm. The 
jobbing and retail markets showed mure life and a better trade way 
done in seasonable fabrics and maie-up goods The 189,228 bales of 
domestics shipped trom the port of New York to May 25 compared with 
123,947 bales sent out to the corresponding date of a year ago. Ip 





cluded in the week’s shipments were 1,828 bales for China, 1,039 bales. 


for Chile and 1,055 bales for Central American ports. The demand fo 
goods for export to Caina and Red Sea ports is dull, the chief difficulty 
in deterring future operations being trouble in distributing goods there 
in safety. The Manila markets are calling for prints in sizable quanti 
ties. Last week’s sales of 130,000 pieces of print cloths at Fall River 
were 80,000 pieces in excess of the week preceding. Stocks at thatcenter 
continue nominal, amounting to hardly more than a fortaight’s fall out- 
put. Bleached and brown sheetings, branded, rule quiet and unchanged, 
Some constructions of wide print cloths are easier, but only limited oper- 
ations are possible. Orders for additional fall cottons, such as napped 
fabrics, cotton blankets, etc., are coming in steadily. Denims, cheviotg 
and shirting chambrays are being bought for fall delivery by tne 
manufacturing trades. Fine cotton goods are weak and in moderate 
demand. Some new business on fancies for spring is being booked, 
Duck rules steady, with leading mills fully supplied with order 
Jobbers are not ready to operate on many of the staple lines of domestics 
for fall, and during the coming month many of them will devote their 
attention to reducing their stocks preparatory to inventorying for the 
first baif of the year. Knit goods and hosiery for prompt shipment 
were iu better call and the demand for white bosiery cortinues large, 
The leading manufacturers of light weight underwear will begin to go 
to the trade fur spring, 1913, next month. 

Woolens and W orsieds.—The low end of the staple dress 
goods trade continues buoyant and the large corporations have substan” 
tial orders on their books for fall. During the week another advance 
was announced in a prominent line of broadcloths, for which the de 
mand is broadening. The leading manufacturers of staple serges, 
whipcords and diagonals have been booking October orders “ at value,” 
and many cutters and jobbers are looking forward to a scareity in these 
goods when the late fall selling season arrives. There has been somé 
demand for mohairs for dress and cloakings and stocks of these goods 
have b2en cleaned up. Some of the mills engaged on fancy effects and 
novelties are so well sold for fall that they cannot undertake any new 
business and are not keen on looking forward to formal openings of 
spring lines. Houses selling direct to the retail trade report the best 
fall advance business they have booked in some years and they are very 
sanguine of higber prices being reached when the new spring lines are 
ready. The men’s wear agencies were seasonably quiet during the 
week. News of a threatened strike among the clothing operatives in 
one of the western centers gave rise to some anxiety. Mills making 
the better grades of staple serges are being importuned to accept spring 
businese and some selling agents have booked fair-sized orders from the 
clothiers. The trade in éloakings is buying mackinaws in modified 
shades and high colors. There is also a steady demand for blazers for 
the fall trade. The large mills are well under order and as a whole 
operatives are very well employed. 

Warns.—Cotton yarns were quiet and generally firm. The extreme 
low counts and the higher counts are in better shape than many of the 
medium numbers. Worsted spinners are being tendered more business 
than they can handle in sample novelties. 

Silkks.—There was a little more animation in silk piece goods for 
fall and in the demand for spot lots. Salesmen out with foulard lines 
are getting considerable encouragement for spring 





THE BOSTON WOOL MAREET. 





Boston.—Wool dealers are having a quiet trade just now. They at 
about sold out of old wool and the mills that have not bought new wool 
in the West direct are showing little interest in supplies for future 
requirements. Dealers themselves have not much buying enthusiasm ia 
the face of the strong demands of the wool growers. 





Canada’s Foreign Trade.—Canada’s foreign trade figults 
for the fiscal year ended March 31 show a total of $862,699,732, an in- 
crease of $103.605,343 over the previous year. Imports were $547,385" | 
a gain of $86,000,030, while exports aggregated $315,317.250, an increas 
of $18.009,000, The expansion in trade was 14 per cent., and indications 
point to a total commerce of a billion dollars for present year. bs 

Of imports, #335,204,452 were dutiable goods, on which eee 
duties were collected, an increase of $14,250,908 Exports were ® 
223,854, the principal items being agricultural products, $107.165,0%; 
animals and their produce, $41,324,516; forest products, eet a 
manufactures, $35,836,284, and fisheries, $16,704,678. Agricultural 
ports increased $24,500,000; exports of manufactures, $500,000, and SS 
eries, $1,010,000. Exports of animals and their produce decreased more 
than $4,000,000; forest products nearly $5,000,009 and als $1,0% 
C00. Imports of coin and bullion increased $16,(0),000 te 
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THE GRAIN MARKETS. 


Kansas azain assumed the position of prominence in the wheat situa- 
tion this week, apprehension of damage in that State from high tem- 
peratures and hot winds imparting some strength to prices in the 
speculative markets. Private advices from crop experts in the fields 
indicated that Kansas was badly in need of rain, and it was alleged that 
anless some fell within a few days the yield would suffer materially. 
There were also adverse reports received from other sections of the 
Southwest, but, considering their sensational character, they exerted 
comparatively little effect. In so far as Kansas is concerned, there 
is an impression in conservative circles that a big crop will be gathered 
there even though conditions have recently turned unfavorable, and of 
late estimates have run as high as 90,000,0C0 bushels. Whether this 
result will be achieved remains to be seen, but it is contended that some 
joss could be sustained and yet leave a large crop for harvest. In any 
event, there will not be occasion to worry over the situation very 
much longer since cutting operations have alread; commenced in Texas 
and are expected to reach Southern Kansas within about a fortnight. 
It is gratifying that conditions in the spring wheat belt are about all 
that could be desired, information from the best sources suggesting that 
prospects have rarely ever been better than at the present moment, 
From the latest estimates, there is reason to believe that the acreage will 
closely approach last year’s and, while some deterioration is to be ex- 
pected as the season advances, it will be a disappointment if the yield 
ig not above the average. This week’s statistics included another sub- 
stantial shrinkage in visible supplies of wheat in the United States, the 
total falling off an additional 3,342,000 bushels, against a gain of a little 





: ver 1,000,000 bushels at the same time a year ago. The total, however, 


is now 32,226,000 bushels, as compared with 25,948,000 in 1911. Owing 
to the much more liberal offerings by North America, which shipped no 
less thaa 7,184,000 busnels, exports uf wheat from all surplus nations 
inereased abvut 1,700,000 bushels, although the cumbined aggregate was 
somewhat smaller than in the previous year. It is not possible to dis- 
cern any improvement in the flour trade, the existing dulness being 
almost without parallel. Briefly summed up, buyers are holding aloof 
because of a belief that the general outlvok for wheat is so favorable 
that lower flour values must inevitably result. Production at Minne- 
apolis, Milwxukee and Duluth amounted to 253,895 barrels this week, 
against 260,585 in the preceding week and 289,960 barrels last year, ac- 
cording to the Northwestern Miller. Erratic fluctuations were the rule 
in corn, with a break at one time of about 2 cents in the May option on 
scattered liquidation. In some sections the weather was beiter, but in 
others further rains delayed planting operations. 


Daily closing of wheat futures in New York: 


, Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery....... 120% 1214 121% a? eee eae 
— 1147, 115%, 116% i, RES 115 
ee .. 109% 110% 111% ME i aaa 110% 


Daily closing of wheat futures in Chicago: 


Mon. Tues. Wed. Thurs. Fri, 
May WE cmwebs 114% 114% 113% 113 ——— 1104 
a. Re ae 110% 110%, 111% See er 11043 
eer MES 106% 105% 10642 J 106 
Daily closing of corn futures in Chicago: 
Sat. on, . Wed Thurs. Fri 
Jag dahryery —— —* * — 30% jihad re. 
—_ * ...... 3% 73 73% 727% Bi He 725, 


The grain movement each day is given in the following table, with the 
week's total and similar figures for 1910. The total for the previous five 
‘weeks is also given, with comparative figures for ayearago. Receipts of 
gain at western cities since July 1 for the last six years are appended, 
with similar figures of export: 





— — Flour. — 


Wheat — — — 
We-tern Atlantic Atlantic Weatern Atlantic 






































Receipts. Exports. Ex Receipts. Exports 

2 ST aR 267,144 59,40 12,980 169 061 aor 

Saturday 2... 284,161 240.374 12,248 255,780 2,500 
wor Seateo BRR ri 

. — 755 7,773 250,765 2677 
Wednesday .. 2.2.7” 319,957 2¢ 8'861 13/290 82,0¢ } 16316 
a ee Ty a eee eee ss, 
1,722,077 2,455,382 74,432 1,482,146 32,617 


* last year... .. 8,596,756 1,881,319 144,399 6,811,968 ~ 381,886 
Shatner ants ies {370000 | ARO TEED 9 Sohtss 
The total western receipts of wheat for the crop year to date are 
13,064,412 bushels, against 212,010,149 a year ago, 239,935,418 in 1910, 
in 1909, 174,239,082 in 1908 and 232,043.651 in 1907. Total 
‘Sports of wheat, flour included, from all United States ports for the 
‘top year to date are 96,797,174 bushels, compared with 74,650,457 last 
Wr, $8,512,933 in 1910, 119,166,180 in 1909,- 156,488,895 in 1908 and 
163,761 in 1907. Atlantic exports this week were 2,969,334 bushels, 
inst 3,190,606 last week and 2,031,114 a year ago. Pacific exports were 
| peor against 64,800 last week and 86,726 last year. 
= Western receipts of corn since July 1 are 214,146,208 bushels 
Stultst 179,668,901 year ago, 135,846,508 in 1910, 126,852,254 in 1909, 


















ea eda 1908 and 185,585,891 in 1907. Total Atlantic coast exports 
a cn for the crop year to date are 25,473,115 bushels, compared with 
1908 ang last year, 24,659,146 in 1910. 25,111,260 in 1909, 39,714,786 in 





63,315,283 in 1907. 


Wheat Movement and Supply.— Owing almost entirely 
to the much larger offerings by North America, shipments of wheat 
from all surplus nations rose sharply to 13,536,000 bushels last week, 
against 11,856,000 in the preceding week and 13,440,000 bushels during 
the corresponding period a year ago, according to Broomhall. The 
movement out of Norh America was swelled to 7,184,000 bushels, as 
compared with 4.824,000 in the previous week and only 2,968,000 
bushels in 1911, while a moderate gain was also reported by Australia. 
On the other hand, all countries shipped less freely than in the week 
before, Russian exports falling to the meagre total of 72,000 bushels, or 
nearly 5,400,000 below the total in the same period last year. That 
country, however, was the only one showing any material decrease. 
Because of the heavier amount destined for the United Kingdom, 
floating quantities of wheat and flour were raised from 59,464,000 
to 60,080,000 bushels, the latter total comparing with 56,632,000 bushels 
on passage at the same time in 1911. Visible supplies of wheat in the 
United States are being drawn down at a rapid pace, a further shrink- 
age of 3,342,000 bushels lowering the aggregate to 32,226,000 bushels, 
against 25,948,000 a year ago. There wasa gain of 861,000 bushels in 
bonded wheat, which stands at 5,643,000 bushels. 

The Corn Trade.—Not much change occurred in exports of 
corn from all surplus nations last week, the combined movement 
rising moderately to 5,271,000 bushels, as compared with 5,004,000 
in the preceding week and 2,255,000 bushels during the corresponding 
period last year, according to Broomhall. There were no shipments 
reported by North America and clearances from the Danube were cur- 
tailed about 263,000 bushels, but these losses were offset by the more 
liberal offerings on the part of Russia and Argentina. The latter coun- 
try sent out over 4,000,000 bushels, against only 17,000 bushels in the 
same week of 1911, while Russia cleared 162,000 bushels more than in 
the previous week. A very large gain of 4,224,000 bushels in floating 
quantities of this cereal, due chiefly to the heavier amount destined 
for the Continent, raised the total to 19,992,000 bushels, as compared 
with only 8,645,000 bushels during the corresponding period a year ago. 
In spite of a shrinkage of 731,000 bushels, domestic visible supplies of 
corn exceed the stocks in sight last year, 5,797,000 bushels comparing 
with 3,902,000 in the earlier period. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Flour demand continues very slow and unsatisfac- 
tory, buyers taking only sufficient for actual pressing needs. Export 
trade has dwindled to a small volume and domestic buyers are not 
taking any flour that can be avoided. Cereals and feed are beginning 
to reflect the dulness of flour. Mills are running on about one-half 


capacity. 
THE CHICAGO MAREETS. 


CuiIcaco.—Aside from the recovery in values of the leading grains, 
the markets were devoid of any important developments testifying to 
improvement in the general demand, and spot dealings were of rather 
limited volume. Speculative operationscontinued unabated in the futures 
and crop damage reports were made the medium for forcing prices 
upward. Slow settlement of May co.tracts in wheat and oats also 
assisted in the higher range of quotations. Weather conditions in the 
West were not altogether satisfactory, the danger of drought in the 
Southwest causing some apprehension, while further north conditions 
were affected by too much rain and delays in completing spring seeding. 
Farm work made some progress, but the advance in spring wheat seeding 
and corn planting has not equalled expectation and the season is about 
three weeks behind the normal. Late advices as to winter wheat have 
been conflicting, some sections claiming recovery where the plant nad 
been backward, while other claims indicated over dryness and probable 





- Joss unless relieved by early rainfall. Illinois and Iowa reports #8 to 


corn planting, taken as a whole, were encouraging, although in 
low-lying fields soil preparation is rather backward. Most of the 
May deliveries have been completed, with the movements showing 
considerable decline as compared with last week, and aggregate 
crop marketings are seen to be less than one-h«lf those of a year ago. 
A feature of the statement below is the enormous increase in outgo 
of wheat, 876,500 bushels this week. comparing with only 87,300 
bushels in 1911. Stocks of contract wheat, corn and oats in Chicago 
have been reduced to 9,823,483 bushels. and are now 1,411,390 
bushels less than at this time last year. The five grains in all positions 
are now also lower than recently shown, but are 190,000 bushels above 
a year ago. The stock of wheat, however, remains comparatively 
large, being 11,105,000 bushels against 8,710,000 bushels in 1911. Little 
change is seen in corn, but oats are 2,400,000 bushels less. Millers re- 
main conservative in their purchases at this time. Grinding has been 
curtailed and the new business for fatare delivery is moderate. 
Domestic dealers are reported to be slowly reducing stocks on hand, the 
cost to consumers being regarded astoo high for satisfactory absorp- 
tion. Flour receipts were 22,437 barrels more than in 1911 and the 
shipments increased 17,045 barrels. Aggregate movements of the five 
leading grains tabulated below, 6,267,950 bushels, show decreases of 
2,629,800 bushels in comparison with last week, and 2,697,000 bushels as 
compared with last year. Aggregate receipts, 2,829,400 bushels, are 
1,548,900 bushels less than last week and 3,200,800 bushels 
less than a year ago. Aggregate shipments, 3,438,550 bushels are 
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1,080,900 bushels under last week and 503,800 bushels under last 
year. The comparison of receipts and shipments indicates excess 
shipments this week 609,150 bushels. Corn charters to Buffalu are 
quoted at 1 cent a bushel, and oats at j cents a bushel. Contract 
stocks in Chicago decreased in wheat 681,593 bushels and oats 2,148,041 
bushels, and increased in corn 305,768 bushels. Detailed stocks this and 
previous weeks follow : 











W heat—bashels. This week. Previous week. Year ago 

OR 5 SRS oe Oa 52,438 52,438 36, 
No. 2 hard............ 1,560.937 1,408,610 2,018,433 
I a 11,296 11.296 10,224 
ey WRU. wc aleebeee eek ee 5,617,113 6,441,148 4,763,356 
No. 1 Northern ........... 14,892 24,777 2,665 

inode 7,266,676 7,938,269 6,850,704 
a 1,370,017 1,064,249 774,506 
Sy Dice cccccticsnsndntshe 1,196,790 3,344,831 3,609,751 


Stocks in all position in store decreased in wheat, 717,000 bushels, 
corn 151,000 bushels, oats 65,000 bushels and barley 5,000 bushels, and 
nereased in rye 3,(00 bushels. Detailed stocks this and previous weeks 


















































follow: 

Stocks—bushels., This week. Previous week. Year ago 
a se 11,822,000 8,710, 
2,327,000 2,478,000 2,261,000 
Fe 4,251,000 4,316,000 6 637,000 
sida il citi lpesacadis atheist tiem ania 124,000 
PE ——— 37.000 42,000 46,000 

17,844,000 18,779,000 17,664,000 


Total movement of grain at this port, 6,267,950 bushels, compares 
with 8,897,750 bushels last week and 8,964,950 bushels a year ago. Com- 
pared with 1911, receipts decreased 53 per cent. and shipments ivcreased 

























































































17.1 per cent. Detailed movements this and previous weeks follow : 
Receipts— bushels. This week. Previous week. Year ago 
Wheat . — 334,8uC 823,36 1,170,8V00 
a i i —— — 721,000 1,3 t 2,635,700 
a Beethro sei ais cee RA Ae 1,612,600 2,144,560 2,022,200 
DY initionctchudvbinnes 14,000 11,700 14,000 
DV — 147,000 108,000 187,500 
Totals....... 2820, 400 4,378,300 6,080,200 
Shipments—bushels. This week. Previous week. Year ago 
| RE CERES TOMI 876,500 860,400 87,300 

(aaa Rae 2: ona NIN 1,060,350 1,927,250 1,316, 

RE ie BRS FT 1,450,¥00 1,696,500 1,463,t 
D ly ,000 3,600 
RES I — — 49,800 27,300 3,400 
WSUS cnvcditdoduitutinbiunigvithe 3,438,550 4,519,450 2,934,750 





Flour receipts were 113,300 barrels, against 106,616 barrels last week 
and 90,863 barrels a year ago, while shipments were 103,846 barrels, 
against 110,650 barrels last week and 86,801 barrels in 1911. The visible 
supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits decreases in wheat 2,342,000 bushels, corn 731,000 
bushels, oats 142,010 bushels, rye 9,000 bushels and barley 13,000 bushels. 
The principal port decreases in wheat were: Chicago, 717,000 bushels; 
Minneapolis, 680,000 bushels ; Kansas City, 249,000 bushels ; Milwaukee, 
197,000 bushels; Duluth, 472,000 bushels, and Indianapolis 195,0C0 
bushels. Buffalo increased 342,000 bushels. Similar corn decreases 
were: Buffalo, 233,000 bushels; Chicago, 151,000 bushels; Omaha, 
103,000 bushels, and on Lakes 335,000 bushels. Stocks of Canadian 
grain in store in the United States, not included in the domestic visible 
supply, were 5,462,000 bushels wheat, 2,388,000 bushels oats and 171,000 
bushels barley, being an increase over last week in wheat 860,000 
bushels and in oats 5,000 bushels, and a decrease in barley 45,000 
bushels. Detailed United States stocks this and previous weeks fol- 
low: 

















Stocks—bushels. This week. Previous week. Year ago. 
TREE oP PRCT URE rer ee 32,226 OU 34,568,000 25,909 ,0L0 
ERB Shoe OE RR RR ae 5,797,000 6,528 VOU 3,838, 
ES RERTE: CASES Et Qa eae aes 8,692 OO 8,834,000 8,125,000 
tee osha a alah le in 559,000 000 32,000 
in — 848,001 861,000 957,000 


























The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 87,000 bushels and 








barley 106,000 bushels, and increase in oats 561,000 bushels. Detailed 
stocks this and previuus weeks follow: 

Stocks—bushels. This week. Previous week Year > 
Wh eee ee eee 16,030,000 16,1 17,000 6,384, 0 
RSS i SED ie RES, OE EER: PRE 6, J 6,408,000 6,227,000 
I Sieh i a 839,000 945,000 414,000 


Provisions were affected by slow settlement of outstanding May 
contracts and prices averaged higher. Spot dealings were meager, and 
only moderate business was done for future deliveries on domestic and 
foreign needs. Aggregate receipts of cattle, hogs and sheep, 254,091 
head, compare with 275,129 head last week and 280,845 head last year. 
Arrivals were slightly lower in hogs and conspicuously shortened in 
comparison with a year ago in both cattle and sheep. Cash pork closed 
at $18.62} a barrel, against $18.25 a week ago; lard at $10.55 a tierce, 
against $1055; and ribs at $10.25 a hundredweight, against $10 25. 
Choice cattle closed at $9.35 a hundredweight, against $9.40 ; hogs at 
$7.65, against $7.85, and sheep at $6.50, against $6.25. The lower prices 
this week were due to poor quality of arrivals. Compared with the 
closings a week ago, cash prices are unchanged in flour, lard and ribs, 
but lower in choice cattle, 5 cents a hundredweight; and hogs, 20 cents, 
andjhigher in corn, 1 cent a bushel; wheat, 1} cents; oats, 3} cents : 
sheep, 35 cent s a hundredweight; and pork, 374 cents a barrel. 


— * 


HIDES AND LEATHER. 


Although prices on most varieties of hides are well maintained on the 
basis of the last established advances, the situation, on the whole, dogs 
not show as pronounced strength as formerly, and the market appears 





more like being at the top for the present than it has at any time for - 
In domestic packer hides some extreme rates pre 
viously reported secured have not been since obtained, and while prices — 


several months. 


cannot be quoted any weaker, late sales were in most instances abou; 
ic. under what was being asked, and in some cases jc. Jess than figures 
at which some small transactions were claimed last week. The foreign 
markets are generally well maintained, except that Latin-Americap 
dry hides sold in New York eased off ic. 
market most sales have been of native steers at 17jc. for May salting. 
Some packers were holding out for 17}c. for these, and one packer 
reported that he had refused a bid on Monday of 17jc. for his May 
native steers from one point, but others are willing to sell, and hays 
sold at 17ic. In a similar way, packer light native cows have sold at 
16jc., which previously brought as high as 16}c., but only one sale wag 
effected at the latter price. Country hides are quiet and featureless 
and although these have not advanced of late in proportion with 
packer hides, the tendancy now is not strung. 

There is only a moderate trade in leather and few sales of conse 
quence are being effected, but the tone of the market is very firm, and 
in some instances advances have been obtained which tanners were 
unable to secure last week. The strongest end of the sole leather 
situation seems to be union backs, and sales sre reported of about 7,00 
of these made from packer light cowhides at 37c., tannery run, estab. 
lishing the advance which has been asked for several weeks. The 
leather sold at 37c., however, consisted of the very best tannages ayail- 
able, and some less desirable union backs sold down to 35c., tannery run, 
while a number of cars of Mexican hide, union backs, sold at 34, 
tannery run. Hemlock sole is in moderate demand and unchanged, 
and scoured oak backs have not sold over 39c , tannery run, in a regular 
way, although tanners still talk up to 40c. Sole leather offal is firm 
and well sold up, but the demand for this variety does not seem tobe 
so urgent as a while ago. There are no new developments in upper 
leather and most of the tanneries making this variety are not running 
full. Calf leather is firm, and, in fact, tanners are holding strongall 
along the line, but business is rather moderate. 

Boots and Shoes.— Weather conditions of late have been more 
conducive to the sale of seasonable shoes, and retailers in most sections 
who had previously disposed of few low-cuts, oxfords and high-cut 
canvas goods, etc., have had a materially increased demand for these 


- kinds during the past fortnight and have succeeded in cleaning out 


large supplies. The movement in summer goods came too late, how- 
ever, to be of much benefit to the manufacturers, who usually receive 
duplicate orders early in May, but which was not the case this year, 
and most of the factories are now engaged in making up fall contracts 
instead of being chiefly employed in turning out duplicate spring 
orders. One very large New England concern is credited with having 
enough business on hand to keep its factories engaged until next 
August, and this company produces over 30,00 pairs of shoes daily ; but 
most manufacturers are less fortunately situated and, as a rule, the fall 
orders they have on hand will be completed some time this month, few 
being sufficiently supplied to run on present contracts booked into July. 
The question of price continues to be a disturbing factor and has been 
settled in most instances between buyers and sellers by the substitution 
of lower-priced lines. | 


THE BOSTON MARKET. 


Boston.—In spite of the best amends the weather cap make for past 
delinquencies, it can not restore to the shoe manufacturers the good 
trade the late spring deprived them of, but the recent improvement ia 
the weather has helped decidedly. Buying of seasonable goods has 
been on a more liberal scale this past week, and what is equally impor 
tant, interest has been quickened as to next season’s goods. 
are, asarule, quite low on their reserve orders and better buying is 
sorely needed. Leather is still high and firm, with transactions of 
fairly good size. 





The Cheese Market.— Although receipts were not especially 
heavy the market showed considerable irregularity this week and 
quotations displayed a distinctly easy and uncertain tendency. Trading 
was on a moderate scale, buyers confining their operations to éurreit 
needs, evidently believing that the market was in such position that 
they would easily be able to obtain their requirements later on at 
perhaps more attractive figures. At the same time buyers were 
unusually discriminating, and offerings had to be especially attractive 
to command the outside price of 14} cents for new whole milk specws, 
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In the domestic packer 















There was only a moderate inquiry for skims and the best mam 
changed hands at 11 to 11} cents. Advices from producing points ¥=¥ 
to the effect that the weather has been very favorable for eR 
tures. which are in excellent condition, and that the production ob ®™ 





is considerably increasing. Receipts for the week were 40S 0 


against 17,915 last week, 19,250 the same week last year aud 
corresponding week in 1910. 
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~ LIVE STOCK MOVEMENT IN APRIL. 


Live stock receipts at the seven principal western markets, namely, 
Chicago, Kansas City, Omsha, St. Louis, St. Joseph, St. Paul and Sioux 
City, as reported to the Bureau of Statistics in April, 1912, were greater 
than those of any April since 1907. Furthermore, the sggregate ar- 
rivals of live stock at these seven markets during the four months of 
the present year were larger by far than during tke same four months 
of any year of the past ten, the movement in April as well as in Mareh 
snd February having, however, been somewhat less than the unusually 
heavy total in January. The receipts in April, 1912, which include 
aittle, calves, hogs, sheep, horses and mules, were 3,238,600 head, a gain 
of over 33 per cent. when compared with the 3,123,938 head received in 
April, 1911, and of nearly 45 per cent. when contrasted with the 2,234,- 
97 head received in April, 1910. The total receipts at these markets 
juring the four months of the present year were 15,123,769 head, an in- 
qease of 134 per cent. over the receipts during the same period in 1911, 
wd 40 per cent. over those in 1910. 


Cattle and Calves.—The receipts of cattle and calves at these markets 
in April, 1912, 637,022 head, show a very slight increase in comparison 
with the April receipts of the two preceding years. The receipts of 
aitle and calves for the four months of the present year, however, 
2626,648 head, show a slight decline when compared with the receipts 
during the same period in previous years. The April, 1912, receipts of 
atte show an increase in Chicago, St. Joseph, St. Paul and Sioux City 
snd a decrease in Kansas City, St. Louis and Omaha, when contrasted 
with the arrivals in April, 1911. 


Hogs.— While the number of hogs received at the seven principal 
markets shows a steady decline since Junuary, 1912, the receipts in April 
of this year, as well as the aggregate movement during the four months 
efthe present year, show a considerable increase over the totals in sim- 
iar periods of recent years, the April, 1912, receipts being the largest of 
wy Apri! during the past decade. Thus, the number of hogs received 
ip April was 1,706,917 head in 1912, as compared with 1,698,728 head in 
April, 1911, and 1,082,958 head in April, 1910. Chicago, Omaha, 
&. Joseph, St. Paul and Sioux City show an increase, while Kansas City 
ind §t. Louis show a decrease in April, 1912, when compared with 
April, 1911. : 

Sheep.—The number of sheep received at the seven prineipal western 
markets in April, 1912, ‘850,676 head, .was greater than the number 
received in any April during the past decade. Likewise, the arrivals 
during the four months of the present year were greater than the re- 
eipts during similar periods in recent years. The increase in the 
April, 1912, receipts over those of April, 1911, was most marked in Chi- 
ago and Omaha. Kansas City reported a slight increase, while St. Louis, 
St. Joseph, St. Paul and Sioux City report a decrease in the movement 
of sheep to those markets. 


Live Stock at Atlantic Ports.—The receipts of meat live stock at the 
four leading Atlantic seaport cities of Boston, New York, Philadelphia 
md Baltimore, during April, 1912, 684,041 head, show an increase over 
the April figures for a number of years past. Likewise, the receipts at 
thee ports during the first four months of the present year were ex- 
teptionally large. The April arrivals show a decline in Boston and an 
inerease in each of the three other ports when compared with the re- 
telpts in April, 1911. In this comparison cattie and hog receipts exhibit 
mi increase, while the receipts of calves and sheep reflect a decrease: 
The total receipts of meat live stock in April, 1912, were: Boston, 117,- 
‘head; New York, 377,308 head; Philadelphia, 90,807 head; Balti- 
more, 98,849 head. 

Packing House Products.—The April, 1912, shipments of packing 
house products from Chicago, 164,889,600 pounds, show an increase when 
‘mpared with the shipments in April of the two preceding years. 
There was a very marked increase in the shipment of fresh beef. 

Stocks of Meat on Hand.—The stocks of meat on hand in April, 1912, 











390,427,047 pounds, were Jess than in February or March of thecurrent 
yeat, but much greater than in April of each of the two preceding years. 


Eaporis of Food Animals.—The value of domestic meat animals ex- 
ported in April, 1912, $491,391, shows a very decided decline when com- 
bared with that of April, 1911, namely, $1,264,804. The value during 
the ten months of the present fiscal year, $9,178,367, is slightly less than 
thatof the same period in the preceding year, when the total was 
$9,789,307, 

Exports of Meat Products.—The value of the aggregate exporte of 

meat products in April, 1912, was $12,732,643, against $13,955,- 

Sin April, 1911. The value of these exports for the ten months of the 
Mesent fiscal year shows a maiked increase, namely, $128,899,112, as 
— with $117,320,566 during the same period of the preceding 








The Butter Market.—Weak: ess and irregularity were the 
— of trading this week. Following the decline which de- 
— durinz the latter part of last week and carried quotations of the 

‘Maes of butter down to 26} cents, or to the lowest point of the 
Cinta, This & reaction occurred on Monday that lifted prices to 27 
_ = @uotation, however, was not maintained, for on a substan- 








tial increase in receipts and advices of notable weakness in the West, 
values again receded to 263 cents. Most business, however, was trans- 
acted st 27 cents, which price appeared to be attractive to a good many 
buyers. Local dealers took somewhat larger quantities than usual and 
‘there was fair buying from out-of-town, but speculative interests did 
not take hold to the extent expected. As the week progressed and sup- 
plies continued to come forward in liberal volume, buying fell off, and as 
trading was interrupted by the holiday there was considerable accumu- 
lation. Before the week ended buyers became very particular in their 
selections and offerings had to test very close to grade to secure outsid. 
prices. Prices of process butter were well maintained on the best 
marks, but more because of the limited supplies than activity in de- 
mand. Factory was in fair request, but the tendency was downward 
and only the choicest western offerings brought 23 cents. Increasing 
supplies of packing stock caused weakness in that variety, and the best 
fresh goods sold for less than 21 cents. Receipts for the week were 
56,229 packages, sgainst 58,142 last week, 61,351 the same week last year 
and 60,280 the corresponding week in 1910. 





THE PITTSBURGH IRON MAREET. 





PITTsBURGH.—Operations are continued almost to capacity by the 
larger plants and signs of a strengthening market are increasing. 
There is a shortage of crude steel, locally, and the steel interests are 
making purchases of pig iron inthe open market. Heavy steel melting 
serap is in good demand and some dealers are holdirg stocks for better 
than $13.50, Pittsburgh, the prevailing quotation. Pig iron prices are 
firm, but have not risen. Bessemer is quoted $14.25 and $14.50, Valley, 
and basic $13.25, Valley. Bessemer billets command aslight premium 
over open-hearth, quotations being $21 and $22, Pittsburgh. Merchant 
pipe is firm, and regular discounts are maintained, though there is some 
little shading in line pipe. Specifications continue heavy for plates and 
structural shapes, and $1.25, Pittsburgh, is the absolute minimum, with 
@ tendency to an advance, especially for moderate tonnages. Sheet 
operations have increased and the tin plate market is brisk. The output 
of coke in the Connellsville field averages 400,000 tons weekly, which is 
practically to capacity, considering labor conditions. Prompt furnace 
coke is qucted $2 20 and $2.25 at oven. 





Market for Rice. —There is increasing activity in the local rice 
market, both in actual demand and enlarged inquiry. Stocks in the 
hands of wholesale grocers are evidently working down to a low point, 
as orders received are accompanied by instructions to ship promptly. 
This adds further strength to the situation, and continued firmness is 
expected, at least until the next crop is available. A steady buying 
movement is noted on the Atlantic coast, but at New Orleans conditions 
are a little slow. In Southwest Louisiana, Texas and Arkansas the 
demand is considered sufficient to absorb all present holdings, even at 
sharply advancing prices. In western Texas the planting is in satis- 
factory condition, with a good stand reported, The outlook is not so 
encouraging east of Houston, but the acreage has been considerably in- 
creased and this will probably offset, in no small degree, the shortage 
in other parts of the belt. Abroad the markets for rough rice are firmer, 
while in spot-cleaned there is a good business at higher values. Dan 
Talmage’s Sons Co. report the Louisiana crop movement to date as 
follows: Receipts, 1,122,165 sacks’of rough rice, against 1,201,243a year 
ago, while sales of 1,134,040 pockets, cleaned, compared with 1,141,128 
in 1911. 





SPECIE MOVEMENT. 





At this port last week: Silver imports #81.056, exports $1,464,997 ; 
gold imports $392,747, exports $339,050. From January 1: Silver 
imports $5,206,041, exports $22,500,941; gold imports $8,768,267, exports. 
$21,648,361. — 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 205 
against 241 last week, 308 the preceding week and 208 the corresponding 
week last year. Failures in Canada this week are 16 against 19 the pre- 
ceding week and 25 the corresponding week lust year. Below are given 
failures reported this week, the two preceeding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more. 









































May 29.1912 || May 23,1912. || May 16, 1912/| June 1, 1911. 
— Over Over Ove! uver 

$6,000 | Tt®’ |] 55.900) TO || 45.000) TO%! || $5,000 | TO*! 
—— 8 83 47| 8711 62 gR 80 
Sonth......... Ce 56 25 65 15 84 19 52 
West ......... 17 44 37 68 21 63 26 53 
Pacific ....... « 22 12 23 7 33 3 : 
United State 71 |. 205 121 | 241 | 106 308 8s | 208- 
Canada ....... 3 16 5 19 4 21 9 ‘ 
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WHOLESALE QUOTATIONS OF COMMODITIES. cotton 
Minimum Prices at New York, unless otherwise specified Corrected each week to Friday. cnent 
— — 9. for, | 
ARTICLE. ‘us Week| Last Yea ARTICLE. This Week! Last Year ARTICLE. This Week 
, LES METALS—Continued. 
- i eeRnaE bbl} 1.00 3.50 _Ib 19 23 Spelter, N. ¥.......----- tit 6.90 
Fancy .......- — 250 4.00 || Gum—aArabic, firsts........ “ 42 42 \ 7 ea ee * 4.20 
+ Aa “ 31 32 Tin, — OIO RE. YS 
8 100 ib 540 $80 os + Si * Tin plate, N. Y...100 Ib. box 3.64 
Marrow, choice........40010} 9340 {| 380 #$§j  1+$£sGamboge, pipe ........... e 
Medium ........22.0-.-. “l+ 495 |) 8.66 “i 38 $0 || MUGw Orleans, cont. 
BOOTS'ANDSHOES: | | gg || — “| Be | ot 
en’ eneeeeee 7 ‘ 
gna * 145 om! a? 33 30 yrup, common........... ll 
Men’s satin shoes. ....... * 1.45 1.40 85 OILS 
Broguna, No. 1..... os 1.25 1.20 67 6719 Cocoanut, Cochin ........... Ib 9% 
Men’s kip shoes.......... : 1.40 1.26 60 2.50 , domestic ........-..-. ga 52 
ai ied — 2.35 2.15 2.95 2.85 ewfoaundland.......... “ 
Men’s split boots ........ ” 1 180 || Morphine oulk........... 4.55 2 ER || Ree 6.25 
Men's boote .....-..- “ 1.70 1.65 38 34 Cottonseed, sum'r, white...“ |-- 6. 
Men’s boots ........- 2 3.20 S| | BEE WEEE. .cccnccccakete 2 2 Lard, prime, city.......... 
‘Women’s grain..........- 1.52%, 1.50 135 1.17% extra No. 1 . 62 
‘Women’ a sous —— — “ 1.10 1.10 2.80 2.00 Linseed, — — “it 7 
Women’s satin......-.... “| 212% 100 || Bergamot................. « 6.25 4.85 Neatsloot, prime......---. bo * 
WUILDING MATERIAL: eS ee a 26 24 aoe crude.........bb]} 155 
-Brick, Hud. R.,Com....1000| 6.75 5.50 “«/— 1.45 1.29 Refined, cargo lots, in 
Cement, Portland, dom. 1.138 1.48 DEE. cccncssdoonssan 8.60 
Leth, Easters, spruce ..1000 3.50 3.40 «“! 1.45 1.55 I iainscaineiiikicin bishiiaieii «| 56.00 
com..... bbl 92 1.10 || Opium, jobbing lots ....... «| 605 5.75 Roam, firat rum ........... gal 36 
* re No.1. .1000} 7.10 6.00 “le 614 13% Soya Bean.............-<... Ib 6% 
‘BURLAP. Xe in ....7d 7 5.35 “i— 68 63 || PAPER: News sheet ..1001b| 2.15 
— 5.95 3.95 191g ion. . 
17 19 Strawboard ............... 28.00 
— iinet Wiis Ce ao” os || w , No. 2 jate.-100 Ib} 4.50 
Pon DEED nccococtesse 
4.75 4.75 
Terie 29 29 EAS: Scotch, choice... 100 Ib |} _5 35 
el: tel ae rn 1 el PLATING — 
Beef, live ........--.<+-100 Ib [~ 5 90 
Hoxs, live............. — 6.90 
theebaonese Lard, steamed. “ 
eae mea 21.00 20.5? Pork. —— rane ] +18 37% 
——— 1.90% 7Blg Shore ri bs, : « a i— 9.76 
2.1215 Tallow, N. ¥ ai J 
Dasia 90° «| 23°35 —38. a a — 
Upriver, fine............... Ib [1.08% . 
* patent, new crop. bbl |— ‘2 —*3 SALT: 4 
— Domestic No.1. -300Ib. boi}; 3 
—— e clear “ 6 “ 4.25 8 90 
one 7 23 * ‘se e R “ 4.75 3.45 e Isiand 200 Ib. Dag 1.00 
an net t No. 2.2 red, newer.. bu} 1.23% 97 Norway No.1, 
2 mixed........ “| lg 61 VV 4 : 
40 1.17 — No, 4,425-450. «|+ 5 
eeeeeeece + lg vd, Gio ] mir Ib 600 
= Ib 3 d ly } 38 1.05 boneleas, genuine........1b J 
st., boxes... * i— 
a 12 i 100 +4 SILK: Raw (Shanghai) best.Ib} ¢ “i 
SPICES: Cloves, Zanzibar. Iv i * 
TR Nae 6%, By Nutmegs, 10520-1108 ....... “ |" 
ae 6 5 Mace 
. Ginger, Cochin........... id Be iin 
— — * Pepper, Singapore, black .. * 17 
} 
oneeees ~- 14 ||" Bew Muscovado ......1001b|+ 3-485 
- ee is I , crushed ...... <i SS 
, be —* 4% —— 1849 iy fe ee ee ee 
Acid, Acetic, 284..... 100 lb 2 1 1.76 3 18% ll’ TEA Formoea, fair ........lb 24 
Boracic —————⸗ 7 15% 13 Fine Sart 17 
arums .......... “— 11 =| _ No. 1 Galfakins............. 19 16% Japan, low —— 
. is” | ae" “3 . | tent . 
> eeeeaeceece e . iw 
6 22’ SS Presse oe 66 ee 1. . 25 ny Firste e. eé 36 
; : TOBACCO, L’ville: 11 crop. 
4% | #1435 || Non acid,common......... “ 2415 22 
‘@Oxalic s—m— 2.5. ~ .20'|| Union Dacks, heavy........ 35 33 Burley red—Com., short ...Ib 3 
secoeees ri 90 15 12% Medium se 1 
crystais........ b 30 18 15 Fine “ 3 
: . * 1043 || Burley colory—Common... “ 14 
is ti Medium Ne ach i —— 1 
k, ROR lg 
Stone $9 || —————— 
21.00 | 21.00 os gentitanenemenaatieea RE 
SORE ¥ 37 50 38.00 TURPENTINE ...........gal |— 48% 
EAT R “ 00 55.00 53.00 VEG Se. . 
. 1.75 60.00 50.00 || Cab>age, Virginia ...... crate |+ 1.00 13 
— 52.00 52.00 prods gn — * be ae Porei 
— 26.00 Potatoes, state............bbl }— 3.00 1.25 
— 40 40 10.50 10.00 Turnips,rutabag “| 290 200 Bithat of 
1001 ; ft| 22.00 23.50 
29.09 OOL, Philadelphia iting 
85.00 94.00 Average 100 grades ....... Ib 24.63 % the 
hio XX 27 
— ea 26 a 1910, 
30 kh 
“red, | | || Bessemer. Pittsburg. “| 15.15. | 15.90 || Threeeighths......... 26 q ' 
peat 26 ’ 
han ey 
sees 8 agri 
26 Tas 9 
———— — 22 n 
— aR 17 
20 
eese---- "| 80% | #£4«®©488%4 || Tank plates,Pitteb’g.. “ “| 1295 #$| 135 #|| #£=Quarter blood ......... 21 
— e ee 16 
—— Ib 79 1 ie! tial 13 
-e+eeee “ 
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eeeee “ 
8007” ~“!' 35 | “ye || Coke, Conn'villeatoven..ton| Broadoloths ........... “ 
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THE COTTON MARKET. 


from a flurry of excitement on the opening day, trading in 
cotton lacked animation this week, as was to be expected in view of the 
holiday and the forthcoming Government report. But on Monday the 
National Ginners’ Association succeeded in creating more or less of a 


sensation, 





emanating from that source would show a percentage of around 70, or 
ander, whereas the actual figures were 79.4, against 85.6 last year. 
Thus, instead of being 15 points or so lower than the condition a year 
there was really a decline of only about 6 per cent., and, coming 
like a bolt from a clear sky. the report electrified the market. In plain 
facts, it clearly indicated that the crop has made up a good deal of the 
lost ground and also prompted many people to modify their opinions 
the character of the Government estimate to be issued next 
Tuesday. This change in sentiment was quickly reflected by a flood of 
glling orders that swept prices rapidly downward over $1 a bale, the 
parish element deriving additional encouragement from a very good 
early weatber map. But when the pressure had run its course there 
was cousiderable covering to realize profits, and some prominent interests 
on the long side bought on the theory that the market had become 
oversold. Such a view seemed confirmed by later events, quotations 
rallying moderately with the development of dry, hot weather in the 
Southwest and the failure of Liverpool to respond to the Nationa) 
Ginners’ surprise when business was resumed at that center on Tuesday. 
The attention of the trade is naturally riveted on climatic conditions in 
the belt, and it is conceded that occasional showers would now be the 
best thing that could happen for the favorable progress of the crop. 
On the whole, the outlook has been not a little improved by the good 
weather that has prevailed of late, yet the season is decidedly backward 
ad just the right kind of weather is needed to round out the crop in 
its early stages and to facilitate the cultivation of the young cotton, 
The Journal of Commerce has published a series of crop accounts from 
wrrespondents in the South, and these emphasize the tardiness of the 
wason that has resulted from the excessive rains this spring. In the 
(arolinas planting was much delayed, but the present condition of the 
qop averages close to last year’s and only a moderate reduction in 
ureage is predicted. Advices from Mississippi and Louisiana are 
mther poor, some replanting having been necessary and a decrease in 
ureage is likely because of floods. The situation in Georgia and Alabama 
has been improved by the recent favorable weather, but the season is 
from two to four weeks late and planting is not entirely completed. 


SPOT COTTON PRICES. 


uplands. Sat. Mon. Tues. Wed, Thurs. Fri. 
New York, cents............. thee. tee 3S 13 GO... sesens 11.50 
» CONT... 20000 A3Ge. 2256 S500 44 11.54 
seeeeearr er ee « seesoseelldldmllCU UC HC HCH HS 6.32 6.37 6.37 6.36 


From the opening of the crop year to May 24, according to statis- 
tiescompiled by the Financial Chronicle, 14,581,442 bales of cotton came 
into sight as compared with 11,227,779 bales last year and 9,840,828 bales 
two years ago. This week port receipts were 35,381 bales, against 
40245 bales a year ago and 41,743 bales in 1910. Takings by northern 
winners for the crop year to May 24 were 2,204,430 bales, compared 
with 1,995,323 bales last year and 1,979,827 bales two yearsago. Last 
veck’s exports to Great Britain and the Continent were 61,456 bales, 
iainst 64,963 in the same week of 1911, while for the crop year 
16,036,848 bales compared with 7,148,634 bales in the previous season. 

Stocks of American cotton in the United States on May 24 were 
T4867 bales, against 570,532 bales in 1911, 772,504 bales in 1919 
ind 964,296 in 1909; and in Europe and afloat 2,436,584 bales, against 
145,733 bales last year, 1,220,186 in 1910 and 2,177,018 in 1909, a total 
03,151,451 bales, against 1,976,265 bales in 1911, 1,992,690 in 1910 and 
041,314 in 1909. 





* 


. FOREIGN TRADE REPORTS. 







Poreign trade movement at the port of New York continues well above 
t of last year in both directions, exports for the latest week aggre- 
miing $19,209,598, as against $15,914,468 the preceding week, $13,691,- 
“thesame week last year and $11,520,743 the corresponding week 
190, while imports amounted to $19,750,665 against $21,460,810 the 
K before, $16,356,020 the same week last year und $13,337,995 two 
Sago, Both shipments and receipts for the year to date are larger 
mah ever before, and it is gratifying to note that while foreign takings 
agricultural products and raw and partially manufactured mate- 
ate in well-maintained volume, fully manufactured articles are 
4y forming an increased proportion of the merchandise sent 
Although there was considerable contraction in the arrivals of 
al important commodities, among them copper, ‘imports of which 
Rated $566,000, as compared with the previous week, cocoa $125,000, 
$539,000, coffee $1,412,0( 0, india rubber $724,000, sugar $715,000 and 
xo $107,000, expansion in a large number of miscellaneous articles, 
Pronounced being $184,000 in turs, $360,000 in undressed hides, 


’ following 














W" in tin, kept the total to avery satisfa¢tory amount. In 
wing tableare given: the exports: and: imports at the .port -of 


with a condition estimate much higher than had been looked | 
for, Practically everyone believed in advance that the statement 


New York for the latest week for which figures are available; also the 
total for the year to date and similar figures for last year : 





SM Xpores — Im ports—————-— 
Latest w’k reported 19.209,598 913.691 ‘386 $19:750;865 $16,358,020 
Previously repo. ted $34°523,048 306,304,026 379,425,170 $24.553,244 
Year to date ..... $353,732,646 $318,995,412 $399,175.835 $3840,909,264 
Imports of general merchandise for the week ending May 18, amount. 
ng in value to $100.C00, were: Aniline colors, $138,922 ; olive oil, $140,171; 
nitrate of soda, $138 517 ; grease, $139,573 ; furs, $612,790 ; precious stones, 
$633,963 ; undressed hides, $1.610,580 ; champagne, $153,774 ; wines, $101, 
104; copper, $689,311; cutlery, $205,129; metal goods, $162,913; tin, 
$748,722; books, $104,753; paper, $102,570; casings, $139,375; cheese, 
$199,157; cocoa, $204,285; coffee, $1,572,586 ; feathers, $113,751; hemp, 
$243,306; i: dia rubber, $1,711,317; linseed. $177,267 ; sugar. 81,105,558 : 
tea, $143,897 ; tubaco, $283,073; wool, $138,255. Imports of dry goods 
for the week ending May 25 were $2,309,438 against $2,978,985 last week 
and $2,151,451 the corresponding week last year, of which $1,763,986. 


were entered for consumption this week, $2,373,813 last week and 
$1,679,433 last year. 


THE STOCK AND BOND MARKETS. 


The stock market was fairly steady in the earlier trading this week,. 
but business was almost at a standstill at that time, transactions falling 
to the smallest totals in several months. Increased activity developed. 
later, but with the improvement in trading prices tended generally 
downward, with special weakness in several of the minor railroad 
issues, notably Kansas City Southern, Rock Island, Missouri, Kansas &. 
Texas, Minneapolis & St. Louis and Missouri Pacific, all of which sold 
at new low prices for the year. The local traction issues were also 
under some pressure, with special heaviness in Interborough-Metropoli- 
tan preferred, and an easier tone in Brooklyn Rapid Transit, which 
earlier in the week had sold at its highest price of the year. Reading, 
Union Pacific, Lehigh Valley and United States Steel moved very 
narrowly until the later selling pressure appeared, when they sold off: 
sharply. Canadian Pacific gained prominence by the resumption of the - 
buying movement in its shares, and the strength of Seaboard Air Line - 
preferred was at one time a market feature. Among the specialties a 
sharp upturn in Geo. W. Helme Co. attracted attention, and a lesser 
advance in Weyman-Bruton brought that stock into notice. People’s 
Gas of Chicago eased off from its recent high level on profit-taking and 
a similar condition affected United States Rubber to some extent. New 
York Air Brake rose sharply at one time, and a smaller gain in Lacka- 
wanna Steel had for their basis the reported improvement in the 
business of those companies. International Harvester fell off materially 
in the early trading, but later recovered a good proportion of its loss. 
Other features of the market were American Can, American Malt, 
General Electric, Pittsburgh Coal preferred, Sears, Roebuck &.Co. and - 
Texas Co. Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows : 






































Week Endin ——STOCES, Shares.—— BONDS — 
May 31,1912. This Week. Last Year. This Week. T ast Year. 
a turday a4 eis $1,005,500 8 000,000 - 
on 00% ’ ’ ’ 950,000 
y » A 145,036 poe RFS BAGG ROO. ~~ —. daccbdens 
Wednesday. ............. 559,440 876,137 2,060,000 4,418,500 
y | BERRA AN — 622,967 — 4,953,000 
Friday 599,515 769,235 1,993,000 5,389,000 
— 1,660,602 2,652,058. $9,005,500 . $17,710,500 . 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 


Last year. Sat. Mon. Tues. Wed Fri. 
JJ 106.33 10359 103.46 108.41.103.26 ...... 102.52 
Industrial ............ . 19 . . rn 81.11 

ab tion .... 112.15 115.00 114.80 11463 114.21. ...... 113,11 


Railroad and Miscellaneous Beonds.—The railroad | 
and miscellaneous bond market was rather quiet, with some particular 
features of weakness. Rock Island collateral 4s were the most notable . 
in this respect, selling off sharply on comparatively heavy offerings. 
New York Telephone 4js also fell to a new low level for the year on a 
lighter amount of trading. Brooklyn Rapid. Transit 4s continued in . 
apparently good demand, with their. price maintained well up to their 
highest level. Activity elsewhere. was largely centered in Chicago, 
Milwaukee & St. Paul convertible 44s, Interborough-Metropolitan 44s, 
Indiana Steel 5s, Chicago, Buriing:on &.Quincy joint 4s, United States . 
Steel 5s and Wabash refunding 4s- 

Government and Siatie Bonds.—The sales of Govern- 
ment bonds on the New Y. rk Stock Exchange included among United 
States issues, 2s, coupon, at 100], registered, at 1003, and 4s, registered, 
at 1144; and among foreign issues, Japanese 44s at 92}, second series at 
913; Republic of Cuba 5s at 1034 to 1034, and City of Tokio 5s at 94}. 
In State securities, New York Canal 4s of 1961 sold at i014. 





The Hemp Market.—The hemp market continued quiet 
this week, with very few changes in conditions noted. Advices were 
of firmness at primary points, which was reflected in a strong tone 
here, but local business was restricted by the reluctance of manufac- 
turers to operate with any degree of freedom, although offerings were 
comparatively large. There was some inquiry for sisal at about 5} 
cents, but istle was dull and tended.Jlower.. Jute was quiet and quota- . 
tions moved toward.a lower level. 
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NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Record of Stocks and Bonds. 
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Five Months’ Financinug.—<According to the Journal of 
Commerce American railroad and industrial corporations have issued 
This is $274,743,746 more 
than in the first five months of 1911 and $348,531,996 in excess of 1910. 
No small part of the grand total has been employed to pay off maturing 


$1, 265,823,696 new securities since January 1. 





higher prices were asked by holders of some grades. 
pitch were quiet, with only moderate inquiries for routine requi 
and practically no change in prices. 
pentine and rosins, in barrels, at Savannah, for the week and for the 
season to date, with comparisons for last year are given beiow: 






































obligations and to refund different issues, but no allowance for this has Week 1912 
been made. The five months’ financing can be thus summarized when ee i giliaeckasseehoergnbues 2 8 ttt 
compared with last year: “ ~~ "tae eR PRD By 27°101 
RATLROADS, Rosins, receipts....... SE SERRE SPE 18,600 ‘ 
191: 1911. Changes. es OS ae > aaa RE ar 664 98,313 
DEER invicotecctidentnededésece $425,574, 500 $41¥,135.900 + §6,433,.600 ‘6 Meo yi 66. 782 
OED vscodudénsnnstes bucdeaes 1 74, 691 320 234,410,000 — 59,718,68v 
Stocks ....... aH E's 116 ‘87 2,977 64,278,000 + 62,594,977 
70 TIT 2909 ¢ path 385 
TEN —— —“ sad rt O72 1 See $685,108 The Eze Market.—There was quite an active demand for 
INDUSTRIAL CORPORATIONS. all good grade eggs, especially those from northern points, and while 
$233 .138,000 $146,627,000 + €86,511,000 arrivals continued in liberal volume the tone of the market 
Notes .. " 72,001,702 31.176,000 + 40,825,702 displayed. 
—— — 243,545,197 95,453,050 + 148,092)147 quitea firm tone. Considerable inquiry also appeared for dirties and 
TS Be a eee $548,684,899 $273,256,050 + $275,428,849 checks of good quality, but the lower grade stock was neglected and 
— —— — — — hard to move. Nearby fresh-gathered eggs were in comparati . 
Grand total .........--.- $1, 265,823,696 $991,079,950 + $2 74,743,746 better supply than those from distant points, but demand for these ] ld 


In May the bond note and stock issues reached $238,833,800, an in- 
crease of $84,374,8C0. This showing, which is a record one for that 
period, is certainly remarkable, coming as it does on top of phenomonal 
A sync psis of the May financing 


totais in previous months of the year. 
follows: 


in 1910. 


up well and quotations, especially for large, pure white stock were firm, 
Receipts for the week were 157,134 cases against 205,553 last week, 
166,426 the same week last year and 134,857 the corresponding week 





The Rubber Market.—Business in the local market was. 


























seepage 
1911. — 
———— $84,733. 500 $45, ey 000 + $39,333,000 
OI in teas ncsciat in: tinteattabetnhines 58,716,800 67,5 0.000 — 8,783,200 
Tit... ccimobdiuénibeneipebas 17,150, 000 5/999 ,000 + 11,151,000 
| SAE Teme ay re $160,599,800 $118 899,000 + $41,700,800 
INDUSTRIAL COR?ORATIONS. 
— $50,149, —8 a. 401.000 + $38, —* ,000 
— 4, 530.0 8 000,000 ‘000 
i αα 23, $35 000 16, 159,000 J 7'396,000 
-  ndbtbatiaseedoae $78,234,100 $35,560,000 + $42,674,000 
Grand total ............. $238, 838,800 $154,459,000 + $84,374,800 


very quiet, buyers confining their operations to the purchasing of smal} 
lots for the supplying of current needs. 
generally weeker tone, and some holders in their efforts to induce 

business displayed an inclinstion to offer concessions, but even at a. 
reduction trading did not revive. The London market was closed for 

two days, but cables stated that after the opening on Tuesday, little 

activity was displayed and trading was quiet and of a jobbing character. 
Scrap rubber continues in good demand, but stocks are moderate and 

all offerings were readily taken at firm prices. 


This dulness resulted in a 








The Naval Stores Market.—The naval stores market tend- 
ed towards easiness this week, although there wasa distinct improve- 
ment in demand owing to more favorable weather conditions. The 
increased movement, however, was not sufficient to offset the weaker 
feeling at Savannah, where large receipts had a very depressing effect, 
Turpentine was in rather more aciive jobbing request, but it was noted 
that the larger manufacturers did not operate very extensively, although 
Although trade in rosins 
was rather dull, the tone of the market was comparatively firm and 


quotetions were at quite an attractive level. 


China’s Record Trade.—The Chinese customs returns for 
the year 1911 show that, notwithstanding the revolution, there wasa 
record revenue of 36,179,825 taels in that year, or about $20,000,000. 
Foreign trade during the same period also reached a new maximum, 
amounting to 848,842,109 taels. 
on the figures, predicts that the new influences will react on trade ina 
manner beneficial to natives and foreigners. China’s undeveloped re- 
sources have enormous potentialities, and her purchasing power, says 
Mr. King, staggers the imagination. 
power would tend to peace. 


Statistical Secretary King, commenting 


Her rise to a position as a world 
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NEV ZHALAwt> 


Je. Le. LENNARD 
(j. E. SCHLOSS: 
General Merchant, Indentor, Manufacturers’ Agent 


Wellington, N. Ze 


Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Merchan- 
dise suitable for the New Zealand market. 

Capable and experienced salesmen in regular 
touch with all trades in the Dominion. 

All purchases made by prompt cash payment in 
London. 


B. B. POWELL 
28 FORT ST., AUCKLAND, NEW ZEALAND 


Mercantile Broker and 
Manufacturers’ Agent 
Correspondence invited regarding New Zealand Re- 

presentation. 
Prepared to buy New Zealand Produce for Export, on 


account of reliable Houses 

At present in close touch h with all Wholesale Mer- 
chants on behalf of erican, Mediterranean and 
European Houses, in many varied lines. 


ACHILLE CHARLO 


GLASS DEPARTMENT 
Mn pe Glars of every deseript.on. Roiied Plate — 
base ye or diamond, Figured Rolled, white or tin 
Wired Glass and Prismatic Glnss. Plate Glass 
of sede gm — — either rough or polished. Beveled and 
Silvered Plates a specialty. 


IRON AND STEEL DEPARTMENT 


Catalogues on request 











CHARLEROI, 
BELGIUM 


Supplies Work of every description. 


RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 


F. HERRMANN, 23 Place do Chatelain 
BRUSSELS, BELGIUM 





The Best Advertising Mediums in New Zealand 
“THE PRESS”—Every Morning, 16 pages, 14. 


“THE EVENING NEWS”—Every Evening with 
Special Editions, 1d. 


“THE WEEKLY PRESS” — Illustrated, 92 
pages, every Wednesday, 64. 


‘NEW ZEALAND ILLUSTRATED” —(Christ 
mas Edition of ‘‘ The Weekly Press’’). Price, ls. 
Full particulars as to advertising rates furnishev 

vD application to the Proprietors. 


THE CHRISTCHURCH PRESS CO. Ltd. 
Christehurch WN. Z. 





AlIrmmorndas for Export 


AD. COMPASIEU 


Aix-en-Provence, 
Established 1867 
Specialty of Shelled and Unshelled Almo .s 
of All Grades 


Correspondence desired with first-class Imporiers. Re- 
— aoe ae * Sarge not already repre- 
the highest order given 


France 


pre 


“VIENNA CHIC” 


The most perfect, thinnest and most elegant cerium - 


iron SELF-IGNITER. Simplest construction. 


Absolute reliability even if constantly used every day 


EACH IGNITER GUARANTEED 


Price lists sent on request. Connections for the - 
negotiation of Foreign Patents, and General Agent? 


or the respective countries wanted. 


JOHANN LICHTENFELD, Hamburg,5 DN., Germany 





AU @ TRA LASIA 
White Population 


A, N. WHITE 


316 George St., Sydney, N. S. W., — 


— submit schemes and pr 
prepared to 

class ofadvertising and handle — 
pers, Tramways, —— or or Bill 











J. EARLE HERMANN Ltd. 


1 and 2 Imperia! Buildings, 16 U'Connell Street, 
SYDNEY, N. 8. W. 
and Steamship Buildings, Currie Street, 
ADELAIDE, South Australia. 


Company Managers & Indent Merchants 


Are Prepared to Represent European and 
American Manufacturers 


Caulille COOPPAL & Cie, Wetteren 


(BELGIUM) 


Black and Smokeless Sporting 








Powder. 





JAMES W. JACK 
Agent and Importer, — 


Good connections with Architects ane, 
Contractors. Agent for various lines of 
materials. Traveling representation throughest 
Dominion. Open to accept further agencies for 
claus goods. 






aE UU 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF — 


CHENT (Belgium): 


APRIL 1913 OCTOBER — 





Both tar ang 





Receipts and shipments of typ 
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BANKING NEWS 


NEW NATIONAL BANES. 


Kasternm. 
New York, New Berlin.—National Bank of 


New Berlin (10199). Capital $50,000. Alfred 

D. Sprague, president. 

powell Riverdale. — First National 

Bank (10200). Capital $25,000. John B. Lewis, 
dent: Homer J. Hoyt, cashier. Conver- 

sion of the Bank of Tulare. 





APPLICATIONS RECEIVED. 


EasterR. 
CONNECTICUT. Bethel.—Bethel National Bank. 
Capital $25,000. H L Shepard. Bethel, Conn., 


correspondent. 
PennsYLvaniA, Port Allegheny.— Port Alle- 


gheny National Bank. Capital $25.000 H. H. 
Refield, Smethport, Pa., correspondent. 
Western. 

Inuinois, Belmont.—First National Bank. 
Capital $25.000. C. N. Rockwell, Belmont, IIl., 
correspondent. 

Pacific. 

CAIFOBNIA. Chino.—Chino State Bank. To 
convert into the First National Bank of Chino. 
Capital $25,000. 

CaLirornia, Oroville.— Rideout, Smith Na- 
tional Bank. Capital $300.000. A. F. Jones, 
Oroville, Cal., correspondent. To succeed the 
Commercial Department of the State Bank of 
Rideout, Smith & Co. 


APPLICATIONS APPROVED. 


Western. 

ILLINOIS, Brownstown.—First National Bank 
Capital $25,000. J. E. Keisling, Brownstown, 
Iil., correspondent. 

lowa, Rockwell.—First National Bank. Capi- 
tal $25,000. The Rockwell Bank, Rockwell, 
lowa., correspondent. To succeed the Rockwell 
Bank. 


Pacific. 


IpaHo, Lewiston.—Empize National Bank. 
Capital $100,000. E. M. Ebrbardt, Lewiston, 
Idaho, correspondent. Succeeds the Bank of 
Commerce of Lewiston. 





WEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 


ARKANSaS, Midland.—Midland State Bank 
Capital $10,000. W. L. Sexman, president; ©. 
C. Graves, vice-president ; Jerry Bell, cashier. 

Fiorina, Jacksonville.— First Savings Bank. 
Capital $30,000. D. J. Herrin, president; D. 
R MeMillan. 1st vice-president: H. A. Holt, 
4d vice-president ; Charles H. Andress, cashier. 

Groraia, Alma.—Farmers & Mercbunts’ 
Bank of Alma. Capital $25,000. Articles of in- 
corporation filed. 

Gzore1a, Athens.—Anderson Banking Co. 
Capital $50,000. Articles of incorporation filed. 

Groreta. Butler.—Butler Banking Co. Uap- 
ital $25,000. Articles of incorporation filed. 

Gtorgia, Jackson.—First Farmers’ Bank. 
Capital $50,000. Articles of incorporation filed. 

Kewrvoxy, Hanson.— People’s Bank. Capi- 














lal $15,000. J. F. Bailey, president; H. N. 
» Vice-president; R H. Prit:bett. 


Nort Cako.ina, Sunburv.— Farmers’ Bank 
Sunbury. Capital $10,000. S. I. Herrrell, 
president ; Dr. George C. Brooks, vice-president; 
WE. MeClenny, cashier. 

Western. 


liuivors, Normal. — Normal State Bank. 
$50,000. Permit to organize received. 





BODINE, SONS @ CoO 
BANKERS AND BILL BROKERS. 


Commercial 129 South Fourth Stree 
Paper 








Iowa, Rudd.—Farmers’ State Bank. Capital 
$25,000. Articles of incorporation filed. 

Iowa, Woden.—State Savings Bank. Capi- 
tal $15,000. A. G. Ripley, president; F. M. 
Hanson, vice-president ; J. J. Cosgrove, cashier. 

Montana, Thompson Falls.—Thompson State 
Bank. Capital $20,000. Incorporated. 





CHANGE IN OFFICERS. 


Southern. 

District or CoLumBIA, Washington — Union 
Savings Bank. E. 8. Parker is president. 

Texas, Paris. — Guaranty State Bank & 
Trust Co. A. G@. Hubbard is president; J. R. 
Wilson, vice-president ; Morris Fleming, cashier. 
Pacific. 

CALIFORNIA, Jackson. — Bank of Amador 
County. A. Ginocchio. B. F. Taylor and C. R. 
Downs are vice-presidents; W. E. Finn, assist- 
ant cashier. 

CaLivorNia, Oakland. — Central Savings 
Bank. H.C. Sagehorn, M. R. Bronner and A. 
J. Mount are assistant cashiers. 

CALIFORNIA, Oxnerd.—First National Bank. 
Charles Donlon is president. 

CaLIFoRNIA, Palo Alto.—Bank of Palo Alto. 
H. F. Congdon is cashier; J. F. Prior, assistant 
cashier. 

CaLivornia, Willows.—First National Bank. 
William Finch is vice-president; I. M. Perket, 
cashier. 





MISCELLANEOUS. 
Southern. 
ARKANSAS, Eureka Springs. — Arkansas 


Trust Co. 
Springs. 

District or CoLumBiIA, Washington —Four- 
teenth Street Savings Bank. Absorbed by the 
United States Trust Co. 

Districr oF CoLumBia, Washington.—Mer 
cantile Benk. Acquired by the Union Savings 
Bank. 

Western. 

COLORADO, Denver.—Capitol National Bank. 
Consolidated with the First National Bank of 
Denver. 

Nort Daxora. Fiasher.—First State Bank. 
Succeeded by the Flasher State Bank. 

WIsconsin, Sheboygan—German Bank. Fred. 
Harste, president, is dead. 

Pacific. 

CALIFORNIA, Paso Robles.—First National 

Bank. David Speyer, cashier, is dead. 


Absorbed by the Bank of Eureka 








FOREIGN. 


P. MEERBURG 


KATWYK AAN ZEE (HOLLAND) 


Shipowner and Exporter of 


Dutch Salted Salted Codfish, Red 
HHertinas Mockont Exe 


Reliable Agents wanted where not represented. 


FORREST BROWN & CO. 


AUCKLAND, NEW ZEALAND 
Commission Agents, Brokers, Manufactarers’ Rep- 
resentatives, Exporters of New Zealand Products 

Invite Inquiries from Merchants and 
Manufacturers 











Australian Merochanrn ts 


FRED, WALKER & CO, 
IMPORT EXPORT 


376-378 Flinders St., MELBOURNE, Victoria 
Baying and Selling Agents wanted throughout 
the World. 





— — 


FOREIGN. 
T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 


217-219 Queen Street, Meibourne 
AND AT SYDNEY AND ADELAIDE 


Open for additional representation of every descrip- 
tion of American Manufzctures. 


J, A. TOBINO TOJEIRO & CO. 
CHEMICALS, CHEMICAL 
PRODUCTS and SPECIALTIES 

Commission Merchants, Importers and Ex- 

porters of Portuguese Goods 

146 Rua do Arsenal, LISBON, PORTUGAL 

OSCAR ARNOLD 


Dresdenerstr, 116 BERLIN S., GERMANY 
Felt and Silk Hats, Caps, Straw Hats, Ladies’ Fancy 
Hats and Furs. 


WHOLESALE; EXPORT 
Large illustrated catalogues free on request. 


NEW SOUTH WALES, AUSTRALIA 


Offers Unlimited Openings in All the Rural 
Activities 














persons to the square mile. 
‘These sag peepee this rich territory, Andee 
range rien sand a ima 
duce wealth ts the value of $04,000,000 yeanty. 
farmers or farm laborers from the United 
up land or engage in bona Ade rural 
Sou 


; 


For fall particulars apply to 
The and Tourist Bureau 
Challis House, SYDNEY, New South Wales 





CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 
Economical 


BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 


PABLO CONCARO 
Calle Moreno 570 
BUENOS AIRES, ARGENTINA 


Will accept exclusive agents from large ‘factories 
uc any kind of goods, but preferably 
— materiais, paints, chemical 

products a1.d prizting material 


PELUSO, ORTIZ & CO. 


Representatives 
Calle Sarmiento 1900 BUENOS AIRES 


ARGENTINA 


SOLICIT THE REPRESENTATION OF 
FIRST CLASS CONCERNS 











Merchant, Manufacturers’ Agent 
and Exporter 
H, C, PANNIFEX 


330 Flinders Lane, Melbourne, (Victoria) Australia 


Prepared to accept furt) er sole agencies 
4 for Australasia. * 





AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1¢34 


Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parts of the world. _ 


Ateliers de Construction et de Chaudronnene d’Awans 
Belgium (incorporated) 
Lifting mS Net ben for Locon — * Electric 


Roller Conveyers-M Handling Coal, ete. 
Piping for Gas, Weer ana aun , Metal 


Apparatus of Every Kind tor Chemical Works. 
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OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercapn- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLISHED 1856 


Manufactarers& Traders National Bank 


BUFFALO, N. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Oashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Fioor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 

ia Forsiga Lands. 
Steamshi: passage tickets; reservations made on 


all lines for future sailings. 
Cincianati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANs 


Capital, $3,000,000 
Surplus and Undivided — 1,534,294 
Deposits, : . 17,290,140 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $7,500,000 
Reserves, 8,820,000 
Tetal Assets, - 114,000,000 
Head Office—-MONTREAL 
New York Agency—Cor.William & Cedar Sis. 
Lenden, Eng., Branch—Princes St. E. C. 


215 Branches throughout Canada, aad in Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


General banking business transacted 














THB DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,700,000 


16th and Market Streete 
PHILADELPHIA 





The Chase National Bank 


NEW YORK 
Capital - - - «+ «+ §$§5,000,000.00 
Surplus and Profits (Earned) - 9,102,671.00 
Deposits, - . . ° * 133,433,675.00 
OFFICERS: 
A. B. HEPBURN, Chairman 





A. H. Wiaern, President 
S.H MILLER Vice. President 
H. M. CONKEY, Cashier * A. LEE, ‘Ase't Cashier 
C. C. SLADE, Ase’ tCashier W. E.Purpy, Ass’t Cashier 
ALFRED C. ANDREWS, Ass’t Cashier 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORE STOCK EXOHANGS 








Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received om Favorable Terms. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
000 


capital stir $1,000, 
Surplus Earned and Profits 1,300,000 


OFFICE Ly Ss 
HARRY L. BURRAGE, Preside 
ARRARD COMLY, Vice- —9 
WILLIAM J. MANDELL, Cashier 
WILLIAM F EDLEFSON, ame Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
Louis HARVEY, ‘Asst. Cashier 


ROBERT B. RAYMOND, Manager Foreiga Dept. 











SPECIAL NOTICES. 


NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 
Learn more about the ledger. Our copy- 
righted booklet ‘‘The Interchangeable Leaf 
Ledger ” fully explains. Copy will be sent free 


Booklet explaining fully on request... 
William Mann Company 
SM spring sats aad Vapors Laces tal 

$0) 629 —— STREET Gd 
PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine (jj Addressing 








The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 

Write for a descriptive catalog, whether your matling 

list numbers one hundred names or one million 


Rapid Addressing Machine Co. | ¥ 
610 Federal Street _ 374 Broadway 
GHICAGO, ILL NEW VORK, WN. Y. 





SPEOIAL NOTIOES. 


BARROW, WADE, GUTHRIE 


CERTIFIED PUBLIC AOCOOT 

Broad Exchange Bidg., 25 Broad 
NEW YORK 

CHICAGO 

Monadnock Block Alaska Com 


NEW ORLEANS, Hibernia Bank 


LONDON, ENGLAND, 18 St. Swithin’s Lane 


Cable, “ Adorijest.”’ 


SAN FRANCIS 





OVID B. JAMESON Y¥REDERIOCE A. JOSS 


JAMESON, JOSS & HAY™ 
ATTORNEYS AND COUNSELLORS Af) 
SUITE 406 AMERICAN CENTRAL LIFE De 


INDIANAPOLIS, IND. 








FOREIGN. 





H. THOMPSON & 


BORDEAUX, FRANCE 


Bordeaux Wines and 


Offers and Inquiries Selicit 


— and Agents of the highest 
in all places where we are not yetrepr 
nquestionable references req 





Mombel-Bossart et I 


and. EXPORTERS 


Rue Saint-Lazare, 33, 
Exporters of all Kinds of Buil 
— 





VIN-VANDERBORG 


71 Rue de l’Etuve, BRUSSELS, f 





Department I—Kunit Goods of All — in 
Department II—Children’s Dresses ye 


aa —3 
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Cable Address: Vin-Vanderborght, Bris 


CodeA B C, 5th Edition 





DESTREE & C0," 


HAREN, BELGIUM 


Ultramarine 


Agents — in every City 
w represented. 





BRITISH MADE 


Sole maker of the celebrated & 
other artistic lines. ‘Record 

the above beds. 
SEND FOR CATALOGUES TO a 
Ww. ROBINSON, 1 
Victoria Works, BIRMINGHAM, E 


The Bowron Bros. Export & 


AUTHORIZED CAPITAL 


Branches: ancient, aot. ee 


Tanners, Leather and Grndery Mercaas — 





‘Head Office: Imperial Bldg., 16 °C 


Exporters of Pelts, Basils, Fancy an nd 
Leathers, Heavy Leathers, & 





PFAFF, PINSCHOF & — 1 
General Merchants, Indents 


aoe 


Head Office: MELBOURNE, AUS 
Branches at Sydney and # de 


Prepared to undertake Sole =) 
of European, American and Eastern 3 — 


NEW ZEALAND 8US 
Valuable Assistance to oe 
Are you doing business with New Ze 


* lat entering u it? 
th ae can — many 


a NEW ZEALAND — 
Offi throughout the Dem 
mn Head C iw 





an, SR 
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